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FREEDOM
Unbounded 

Czech Snow  
the Maldives 

A Whirl Balloons 

Did you know that the Velaa Private
Island luxury hotel complex, holder
of the best resort in the Maldives
award from Linara Travel, is Czech?
Jiří Šmejc put courageous plans of
architect Petr Kolář into life on his
private island.  Thanks to a special
technique, there can even be
snowfall in this eternal summer…

A favourable 
wind

Kiting is a great adrenaline race with the wind.
The moment when your kite gets wind and pulls
you forward cannot be compared to anything.
You can fly down a hill, look for snow banks, or
nearly walk on water, feeling absolute freedom
with your entire body. 

Several dozen multicolour hot air
balloons take off from Luxor, Egypt,
every morning just before sunrise.  
The Sun rises on the horizon while the
balloons glide through the air, elegantly,
quietly, and freely.  From high up,
tourists view the city filled with medieval
sights waking up below them.

Představte si, že vysoké
budou pouze stropy
Hypotéka Erste Premier nabízí tu nejlepší
dostupnou sazbu Premier Rate*

Pro Vaše pohodlí jsme připravili Hypotéku Premier, která Vám poskytne absolutní komfort.  Bude Vás hýčkat vždy jen tou nejlepší možnou sazbou Premier Rate, a to dokonce i v období refixace.
Navíc od 2,5 milionu korun získáte přístup do nadstandardního bankovnictví Erste Premier, služeb s individuální péčí pro významné klienty. A pokud již našimi klienty jste, můžete si každý rok
dovolit jednu mimořádnou splátku zdarma. To vše bez ohledu na to, zda si vezmete  novou hypotéku u nás, nebo si ji převedete z jiné banky. Více informací najdete na: www.erstepremier.cz
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Editorial
Have you ever imagined what living in absolute freedom would be like?
How your life would be without every-day duties, tasks to fulfil, and
deadlines to meet? Would you fly to the world’s most beautiful island,
start your own business, or help the needy? Our ideas may differ, but why
are we interested in this? This year’s Designblok aims to fight for a freer
world, and freedom is also the topic of this issue. Designblok’s visual is
inspired by the Grimm fairy-tale The Town Musicians of Bremen, in which
courageous animals set out to set themselves free and to fight for liberty.

You do not have to venture anywhere. Just let your imagination run wild
and write to us what freedom means to you. It will be as much fun and
you can win a prize! A jury will choose the most interesting answers. 
Your friends can participate in the contest too. For contest details and
conditions, read the Erste Premier website. We set out on 30 September.

As usual, we live with Designblok all October, which is why we have
devoted a significant portion of our magazine to it. We trust that you will
not miss any important information. We have interviewed Designblok’s
Creative Director Jiří Macek, help you get oriented in the Industrial Palace,
and invite you to our Erste Premier Lounge for the second time. This year,
it will not only offer you a space to rest over a cup of coffee, refreshments,
or a glass of wine, but also an interesting programme comprising
workshops and shows. There will be a breakfast with a designer, a fashion
brunch, and our popular design raffle. A new Premier Benefit Club partner
will present a goldsmith’s workshop and another partner, Boscolo Spa, 
an array of massages. For the programme for the whole week, see page
26. There is lots to look forward to.

I would like our new magazine to inspire you and hope its reading is 
a pleasant experience to which you will enjoy returning.  

Žaneta Matuška Pavlů

Editor in Chief
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17th designblok 
hold in store?

What does the 

The main design event in Central Europe approaches. Producers,
shops, galleries, famous brands, progressive studios, labs,
manufacturers, designers, and fashion experts. Furniture,
lighting fixtures, accessories, all that and much more, that is the
Prague Design and Fashion Week. With its 17th year, it is
entering a new era of existence. For the first time, it will be
featured on premises designed for such shows, which have seen
the greatest achievements of Czech industry and their design.
For the first time in ten years, visitors will have the unique
opportunity of seeing the vast majority of Designblok in one
place – at the Prague Holešovice Exhibition grounds. 
Leading international and Czech producers and designers will
present their work to the public from 22 to 27 October 2015. 

Designblok events have taken place in a railway station lobby, 
in a luxury Art-Nouveau hotel, an abandoned factory, a new set of
residential buildings, and in a downtown Baroque palace. This
year, it will be presented on premises entirely different, bringing
life not only to the Art-Nouveau Industrial palace, but also to the
former Spirála theatre and the Lapidarium, which will be
transformed into the Art House for projects straddling the line
between art and design. Additional installations will be presented
outdoors on the exhibition grounds, and in many other places in
Prague.

“The generous space of the Industrial Palace, with more than
10,000 square meters, will hold hundreds of installations, which
means that this year, visitors can expect a rich overview of
design from all over the world. But the emphasis will still be on
Central Europe,” says Designblok’s creative director Jiří Macek. 

Every year, Designblok announces the main topic that cuts
through the entire event and is reflected in the main show. Two
years ago, it was icons, mapping important moments and looking

back at the show’s past 15 years. Last year, the topic was
Childhood, a care-free age of joy and enchantment, imagination
and courage, that took us to a world where everything was
possible and where we can become the heroes of our dreams.
This year’s big topic is Freedom. The visual is inspired by the
Grimm fairy tale the Town Musicians of Bremen.

“Freedom is an important component of a good life. It has been
long denied, always abused, but always wanted. Does
contemporary design have anything to say about freedom?
Design, which is always limited by utility, possibilities, and
money? Are not all of us limited on a regular basis? This year’s
Designblok aims to fight for freedom. Internal freedom, unlimited
by prejudice, bad experience, or faithlessness. External freedom,
political, that must still be guarded 25 years after the revolution.
Creative freedom, which we enjoy as children and which later
wanes. The freedom of having one’s own opinion, the freedom to
surround ourselves with items we adore, the freedom not to
surround ourselves if we do not want to, and, above all, the
freedom of us ourselves, the main heroes of our lives. Long live
freedom! Fight with us for a freer world from 21 to 27 October
2015,” says Designblok Director Jana Zielinski on this year’s
topic.

For the main show in the central hall of the Designblok
Superstudio, entitled NO THINGS NO DESIGN, curators
Agnieszka Jakobson and Tulga Beyerle approached European
designers who made special installations on Freedom: Chmara
Rosinke (PL), Sander Wassink (NL), mischer’traxler (A), Blond 
& Bieber (D), Dunne & Raby (GB), and Zorya (CZ)

Author: Žaneta Matuška Pavlů
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Foreign stars 
Formafantasma / Tomáš Král / Irina Dzhus /Chmara Rosinke / Sander Wassink

chmara.rosinke
The designers featured will include the Polish duo living
in Vienna, chmara.rosinke. Ania Rosinke and Maciej
Chmara are known for their conceptual approach to
design, emphasis on craft, and on environmental
aspects. In Prague, they will present the Another Cube
project that combines the topics of housing, mobility,
ecology, and surrounding oneself with things.

How to get 
oriented 
at Designblok? 

Lapidárium – Art House
The Neo-Renaissance building will turn into the Art House,
hosting, for the third time, projects that straddle art and
design. No art collector should miss it. This year, it will feature
installations by leading Czech and foreign designers.

Designers presented in the Lapidarium will include
Formafantasma, Maarten de Ceulaer, and Czech artists such
as Jan Komárek, Dominik Lang, Richard Loskot, Kateřina
Šedá, and Roman Štětina. Their works took into account the
venue in which they will be shown.

Superstudio Openstudio

Spirála – Art House
The second part of the Art House will be located in the former
Spirála Theatre. The extraordinary work of architecture from
1991, created by Jan Louda, Tomáš Kuklík, Zbyšek Stýblo, and
the present UMPRUM Rector Jindřich Smetana, will host the 
M-pod project of Jiří Příhoda that will take us to the planet
Mars.

The Superstudio is in the right wing and central hall of the Art
Nouveau Industrial Palace. The glass and steel structure by
architect Bedřich Münzberger will become the main exhibition
space where visitors can see what is new in furniture,
accessories, and lighting fixtures made by prestigious brands.

There is one major advantage this year – the
vast majority will take place in one locale. Each
exhibition space – the Superstudio,
Openstudio, and the Art House – specialises
on a different discipline.

The Openstudio is in the left wing of the Industrial Palace.
Every year, it presents the works of more than a hundred
designers and studios from a number of European countries
and prestigious media. It features primarily prototypes and
products that have not found a commercial producer (product
design, fashion design, jewellery design, graphic design). Art
schools present the best works of their students there. The
Openstudio includes an exhibition of the best graduate works
from the Diploma Selection competitions and profile
exhibitions of selected local and foreign studios.

The greatest stars in the fashion section include Ukrainian
designer Irina Dzhus, whose work we are presenting in the In
Style section. Other foreign guests include the Belgian
designer Maarten de Ceulaer, the Austrian studio
mischer´traxler, last year’s winner of the Diploma Selection
Marlene Huissoud and the winner of the Diploma Selection
fashion section Bastian Visch, and many others. 

There will be leading Czech designers, such as Olgoj
Chorchoj, Dechem, Lucie Koldová, Milan Pekař, Jan Plecháč
and Henry Wielgus and the deForm studio.

As every year, there will be many accompanying events taking
place on the Škoda Design Runway located in the central hall
of the Industrial Palace. On Friday 23 October at 7 p.m.,
there will be a concert organised in cooperation with United
Islands, on Saturday a number of fashion shows will be put
on, and films will be featured on Monday and Tuesday. You
can take a break and absorb your experiences or attend a
workshop at our Erste Premier Lounge. For more information
about the programme and everything that is new in the
relaxation zone can be found in the Art & Design section. 

Formafantasma
Two Italian designers, Andrea Trimarchi (1983) and Simone Farresin (1980),
working in the Netherlands. They experiment with unusual materials and have
mastered the combination of utility and industrial design and crafts inspired by
local traditions. Aside from an installation at the Art House, Formafantasma’s
work will also be featured at the Pilsen DOMUS exhibition for which they made
containers out of flour and plant waste – materials that you can make and grow
yourselves. 
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The Exhibition 
Grounds

Opens Its Gates 
to Fashion 

and Design Fans

As every year, Designblok will open up to visitors places not
normally accessible and buildings with unique architecture,
stimulating their imagination and curiousness.

The overall attractiveness and atmosphere of the Industrial
Palace and the extraordinary locale of the 17th annual
Designblok will help create an exceptional experience for visitors
and exhibitors alike, enhancing it by placing the SuperStudio and

OpenStudio in one building. This year, the fashion show will take
place in the same space as other installations.

Designblok will present a number of foreign fashion brands and
designers who will be given space in the OpenStudio on the new
special Škoda Design Runway. The Škoda Design Runway will be
placed in the central hall of the Industrial Palace and will
transform as the week progresses, from a catwalk to a concert
stage, cinema, and even a restaurant.

One of the greatest stars of the fashion section will be Ukrainian
fashion designer Irina Dzhus. In her Totalitarium collection, she
will present conceptual fashion inspired by the working class,
industrialisation, and technocracy worshiped by non-liberal
regimes of the first half of the 20th century. Dzhus juxtaposes
avant-garde models combining geometric shapes, architectural
features, and structures with contemporary fashion stereotypes,
underscoring the fact that they are wearable, stark, and
functional. 

Designblok is again opening its Diploma Selection competition for
graduates from all over Europe. The best graduation works of
young talents will again be reviewed in the product design and
fashion categories, featuring twelve fashion collections of rising
stars from the Netherlands, Poland, Spain, Estonia, Bulgaria, and
the Czech Republic, and 18 works of graduating product
designers from Germany, Poland, Norway, Belgium, Slovakia and
the Czech Republic. You can see them all live, at the exhibition

and on the catwalk. An expert jury of major European curators
and gallery managers will choose the winner who will get to
present his work at Designblok 2016.

Designblok will also welcome the winners of both categories from
last year. Marlene Huissoud, a French designer, graduated from
the prestigious Central St. Martins University in London. Last year,
she won the product design category with her From Insects
project in which she examined the possibilities of involving
traditional actions of insects in the production of items. The
fundamental material used in her collection was bee glue that
bee use for building and maintaining combs. The winner of the
fashion section was Dutch designer Bastian Visch, a graduate of
the Royal Academy of Art in the Hague, with a men’s collection
capturing sunlight.

Young talents  
at Designblok 

Author: Žaneta Matuška Pavlů

Irina Dzhus

Nikki Duijst
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Kristýna Nováková

Ola Kowalska

Elvira Tomalevska

Michalina Szugort

www.nadacecs.cz/�occus

NOMINUJTE
SVÉ FAVORITY
Ti, kdo pomáhají lidem, od nichž se společnost odvrací, 
jsou výjimeční.

A my jsme přesvědčeni, že odvážné a výjimečné lidi  
je potřeba ocenit. Proto vyhlašujeme 2. ročník  
Ceny Floccus a vy máte možnost vybrat ty nejlepší.

Nominace organizací přijímáme od 12. října  
do 8. listopadu 2015



Erste IN I  interview

15

Erste IN I  interview

14

“Good quality and creative design is a competitive advantage,” 
says Jiří Macek, who organised the first Czech Designblok
exhibition 17 years ago. The small, but ambitious event,

evolved into a European-level exhibition. This year’s topic is
freedom. The show will run from 22 to 27 October.

Moderndesign
is Always One

Step Ahead

Is there anything horrible, kitschy that you like, but that does
not meet strict aesthetic criteria?

I like The Nicest Teddy designed for our Křehký brand by
Martina Černá. It is a combination of a stuffed teddy and goose.
When re-designing it, Martina worked on the assumption that 
a lion is not always a lion at heart, and tried to assign heads to
bodies to express the difference. The teddy does not meet the
conventional idea of a beautiful teddy-bear. Of items
traditionally seen as kitsch, I am fascinated by china stag in
heat and stag hunts. I do not have one at home, but I would
love to. 

There is a tip for your family on your birthday. 

Yes. (he laughs) But seriously, people should surround
themselves with things to which they have a relationship, which
they like, and not think too much of what others will make of it.
It would, also, be great if the society at large was able to
recognise high-quality product.

That is what you and your colleague, Jana Zielinski, have been
trying to help for seventeen years by organising Designblok.
What is the greatest difference between the first one and this
year’s show?

In 1999, we had 14 exhibiters from Prague; last year, there
were nearly 300 from 16 European countries, and I must note
that the show is very selective. In 1999, not many people in the
media knew what the word “design” means and what to do with
it. We got passed back and forth between cultural and financial
editors. Today, nearly every medium has a design section and a
specialised editor, and the general public know what it is.
Furthermore, the first Designblok would not have been possible
without distributors of foreign brands, there were practically no
Czech producers working with designers. Today, Czech
producers account for about one third of exhibitors, and their
products compare to international leaders.

And were Czech designers represented at the first few
Designbloks? 

Yes, but most of them only through their projects. Today, not
only Czech companies boast their work, but you can find many
of them in catalogues of foreign companies. And famous
names of foreign designers start to appear in catalogues of
Czech companies. This confrontation is immensely important
not only for further development of Czech design, but also for
the promotion of products on foreign markets. They can be
used to break the barriers when entering a specific market. 

I N
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Where do you see the line between art and design? 

Design must be functional, the functions should include beauty,
philosophy, and an idea. Often, the line is fine. We intentionally
invite independent artists to Designblok to confront their
attitudes to things with those of designers 
and producers.

The central topic of this year’s Designblok will be freedom. 
In what sense? 

We would like visitors to find countless ways of seeing what
freedom means for us. The topic was chosen primarily as a key
to looking for the idealism that is fading from our world. Five
progressive designer studios from the Czech Republic, Poland,
Germany, and the UK worked on the topic of freedom for the
main show. But there will be many related installations, such as
by Maxim Velčovský and Jiří Příhoda, who is doing an illusion of
life on Mars for us. Freedom is also at the head of the Křehký –
Fragile brand that we established several years ago. We want
designers to design thing as they would for themselves or their
family. We do not have the assignment of producing another
chair or a china vase, we are making a china vase because its
story is beautiful and it is related to a specific person. We would
like all our items to embody the thing that turns an every-day
moment into something special. These are the gifts we like to
get and like to give to our friends. 

Some designers link design to a compromise – design can
only be free within the limits of the client’s imagination.

I think that a designer should be a step ahead of his client and
come up with ideas that would not occur to the client. You do
not hire a designer to make something that you have thought
of, but to move your work further. A designer is an innovator,
inventor able to give shape to our needs, to elevate our lives. 
I very much liked when a high-end office furniture
manufacturer, Vitra, introduced sitting straps instead of new
chairs five years ago. The strap inspired by Peruvian Indians
allows you to sit comfortably anywhere you wish. You can see
the project as play, on the other hand, it directly responds to
our present way of life – we are on the road.

But for that, a client has to be “enlightened”.

In think that enlightenment is a necessity today, if we see it as
openness to new impulses. Enlightenment allows us to be 
a step ahead of competition. 

Is Czech taste really as bad as many fashion and other
designers often complain? 

I understand those complaints, but I do think it is that bad. The
number of visitors and exhibitors at Designblok increases every
year, in spite of our criteria being strict. The number of design
sections in magazines and the number of design shops is
increasing. Just look how much restaurants have transformed
in the last few years. I think that it is not about wearing clothes
from the best designers and making one’s life hot and trendy 
– it is about seeing things around us and learning to choose.
Every item holds some value and has an impact on our lives.
We will see it and use it and if we do not like it, it will take away
from the joy of our lives. This applies to clothes that either
make us look good or not, as well as to furniture or a plate. And
it does not depend of brand. 

I view brands as a guide, a guarantee of quality of design and
craftsmanship, and also the ability to give you advice. What is
missing in this country at times is confidence in one’s own
judgement. When a foreigner comes to our gallery, he looks
around, sees something and says: “I want this!” And only then
is he interested in the author and details. He is buying things
he has never hear of because he likes them. We sometimes
worry too much whether something is really good, whether the
author is sufficiently well known in order not to be embarrassed
by asking a question or making our own choice. But there is so
much happiness in freedom.

Is it possible to invest into design? 

Of course. Furniture but also china and glass can be very good
investments, like investments into art. But it is difficult to
speculate in this field without expert advice. You must think
about what you expect from the purchase. Whether you want 
to start a collection, or get a single exceptional item. The most
important thing from my point of view is for you to have 
a relationship to every item you decide to buy, for the final
selection to be up to you. Like with art, you need a lot of money
to buy a time-tested item and buying new production from new
people is always a bit of a risk. But if you love your things, they
will bring you joy every day, become a part of your life and get
passed from one generation to another regardless of their
“appreciation”.

Do you invest into design? 

I do not see it as an investment, I do not have very many things,
but I like them, no matter whether it be a vase, book, painting,
or a toothbrush. 

Do you also make financial investments? You are an Erste
Premier – do you use the services of your personal banker? 

Yes. I am not into finance so I am glad if he can help me. I was
really pleased that they were able to help me when I ran into 
a bit of trouble while travelling.

What happened? 

My girlfriend and I got to Costa Rica and did not get our
suitcases, they were lost in transit. The airline did not pay much
attention to us and this lasted several days. Things only started
to move at the intervention of the Erste Premier service and the
suitcases were found and forwarded to us even though we were
changing locations. Author: Lenka Němcová
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Real Estate 
as an Investment 
Portfolio Diversification

Tool 

The market in commercial properties in the Czech Republic
is presently on an upswing. Demand for real estate 

is enhanced by low interest rates that have made investors
revise the conservative components of their portfolios 

in favour of real properties.

In the last two years, more than four billion euros have been
invested into the three main segments of the Czech real
estate market (offices, retail, and logistics), and this year, we
expect the aggregate volume of investments to go up by at
least another two billion euros. These figures document the
high liquidity of the Czech real estate market.

The increased interest in the country’s market was aided by 
a serious decrease in investment activities in Russia, where
the volume of real estate investments dropped dramatically
due to political developments, with capital moving to more
attractive regions: in those terms, the Czech Republic and
Poland are the first choice in Central and Eastern Europe.

Related to increased demand is growth in real estate prices
and partially also a drop in their yield rate. The yield rate of
premium commercial properties has dropped by 1 to 2
percentage points since the 2009 crisis, but with the
exception of the retail sector, it has not reached pre-crises
levels and it is still very attractive compared to conservative
bonds. 

Real estate funds 

How can a retail investor who does not have hundreds of
millions of crowns and who does not want to take a mortgage
make money on real estate yield? Real estate funds offer 
a very interesting opportunity. These funds were established
in the late 1950s in West Germany as mutual real estate
funds, and soon became popular, primarily with conservative
investors, which still holds true.

The popularity of German real estate funds also had an impact
on the US investment market, where a similar investment
instrument was created in the 1960s – real estate investment
companies, known as REIT (Real Estate Investment Trust).
After 2000, the first real estate funds were formed in Central
Europe, primarily in Hungary, Slovakia, and Czech Republic.
These markets took over the German model, i.e., mutual real
estate funds (MRET). This type of real estate funds get funds
by selling unit certificates offered in their own sale network.
For the money invested by investors (unit-holders), funds
purchase and manage properties of various natures.

The selection of properties depends primarily on the size of
the fund, its investment strategy, and the nature of the real
estate market. The most popular segments of the real estate
market into which MRETs invest include office space, retail,
logistical, and residential properties. Funds can, however, also
invest into less usual sectors, such as hotels, hospitals, power
plants, or transport infrastructure. The yield of real estate
funds comprises primarily rent and fluctuation in the market
value of the properties under management, i.e., the same
resources as in the case of direct property ownership. By
buying unit certificates, an investor becomes a co-owner of
the buildings in the fund’s portfolio. Buying real estate fund
unit certificates is very simple. There are usually three
options: at the branches of a fund seller (e.g., Ceska
sporitelna), on-line, or through an authorised investment
specialist. The same applies to the sale of unit certificates.

Higher liquidity than typical real estate assets 

Unlike a direct investment into real property, mutual real
estate funds offer higher liquidity of the funds invested. It is
governed by law: a MRET must have at least 20% of its assets
invested in highly liquid funds (usually current accounts or
term deposits) to allow for redemption. This means that 
a client can usually get his money back within three 
business days.

Protection against inflation 

Investing into real estate funds is also an effective way of
protecting against inflation. It is essentially the only
investment instrument that actively uses inflation for its
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Investment volume Cummulative investment volume in last 4 quarters

Investment volume per
quarter in EUR mln

Sum of investment volume in
last 4 quarters in EUR mln.

Development of investments into real estate on the
Czech market 

source: CBRE

In 2014, ČS nemovitostní fond offered its
investors a yield of 3.6%, confirming its
stable performance of nearly six years. As at
July 2015, nearly 30,000 unit holders had
invested in it. The minimum investment into
ČS nemovitostní fond is CZK 300.I N
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For more information about ČS nemovitostní fond and the possibilities of investing into real properties, see www.reico.cz.

Property Portfolio of ČS nemovitostní fond

Qubix, Prague, Czech Republic

The Qubix building is located in
Prague 4, near Vyšehrad
subway stop.  The locale is very
good, in the immediate vicinity
of the downtown.

Trianon, Prague, Czech Republic

The Trianon building is in one of
the most prestigious locales in
Prague, with a high concentration
of good commercial properties (the
Budějovická-Pankrác axis).

Melantrich, Prague, Czech
Republic

A multifunctional building held
by the fund since 11 November
2010, Prague 1, Wenceslas
Square. Leasable area 10,166
m2, medium-term leases. 

Platinium, Brno, Czech
Republic

Administrative building, held by
the fund since 31 August 2007,
locale Brno. Leasable area
8,674 m2, medium-term leases.

Čtyři Dvory, Č. Budějovice, 
Czech Republic

Shopping and entertainment centre,
held since 7 December 2007. Loca -
le České Budějovice, borough of
Čtyři Dvory.  Leasable area 11,040
m2, multiplex cinema, shops,
services, restaurants, bowling.

Táborská, Praha, Czech 
Republic

Office building, held since 7
December 2007, locale Prague 4,
Nusle. Leasable area 6,900 m2,
medium-term leases, attractive
locale in the broader centre.

Barbican, Praha, Czech
Republic

Held by the fund since 7
December 2007, locale Prague-
Ruzyně, near the airport, leasable
area 10,800 m2, locale attractive
for logistics, future development
potential of the locale.

Trnávka, Bratislava, Slovak
Republic

The Trnávka administrative
building is in an attractive part 
of Bratislava, Ružinov, in a develo -
ped commercial zone near the
motorway and Bratislava airport.

11. 07. 2011
0,90

0,92

0,94

0,96

0,98

1,00

1,02

1,04

1,06

1,08

1,10

16. 07. 2012 18. 07. 2013 24. 07. 2014 31. 07. 2015

Development of ČS nemovitostní fond share certicitate
for the last 5 years (CZK)

Author: Daniel Brabec 
REICO investiční společnost České spořitelny

benefit. Every lease for a property in the fund’s portfolio
includes an inflation clause that annually increases the rent
amount by the previous year’s inflation rate. Add to that the
fact that historically, the value of real properties is usually
above the rate of inflation, and you need not worry about it
nearly at all with respect to this investment instrument.

The right diversification 

The yield of a real estate fund is practically not subject to
capital market sentiments (unlike bonds, for example) and it
is based primarily on income from lease and fluctuations in
the market value of the properties. Due to that, properties
often do not copy the yield curves of other assets.

That may mean that the value of real properties does not
depend on potential drops in stock or bond prices. If you
include real estate funds in your investment portfolio, the risk
of the devaluation of your investment will probably be reduced
and the likelihood of a higher yield will grow. This rule applies
the more when interest rates are low.

Every sector and region of the real estate market has its
characteristics, which is why the portfolio of a well- structured
real estate fund should include office buildings as well as

shopping centres, logistical, and even residential properties.
This will ensure the greatest possible balance of income from
lease and consequently also performance. Also, the real
properties owned by the fund should not be concentrated in
one city or region.

Presently, there are four open-end mutual real estate funds
on the Czech market. Ceska sporitelna offers the largest
and oldest one, ČS nemovitostní fond. This fund, managed
by REICO investment company, has eight investment
properties in its portfolio, whose value is over 5 billion
crowns. In 2014, ČS nemovitostní fond offered its investors
a yield of 3.6%, confirming its stable performance of nearly
six years. As at July 2015, nearly 30,000 unit holders had

invested in it. The minimum investment into ČS
nemovitostní fond is CZK 300.



Erste IN I  cultural revue

23

Erste IN I  cultural revue

22

Harmony 
Star 

At the end of the year, Prague will welcome the opera superstars
Cecilia Bartoli & Rolando Villazón on their first concert tour.
Accompanied by the Orchestra la Scintilla, a unique Zurich
orchestra using period instruments, led by concert master Ada
Pesch, the opera singers will put on a concert at Smetana Hall in
the Municipal Building on 6 December.

There is no need to introduce Cecilia Bartoli and Roland Villazón,
opera enthusiasts all over the world known them well. They have
both been to Prague before, as guests of the World Opera Stars
cycle organised by Nachtigall Artists. In her unique projects for
Decca Classics, Cecilia Bartoli presented famous as well as less
famous masterpieces by Mozart, Rossini, and Vivaldi, paid
homage to one of the greatest French mezzo-sopranos of the 19th
century, Maria Malibra, and gave us an insight into the world of
phenomenal singers of the past, castrates. She holds five Grammy
awards and the prestigious Herbert von Karajan Music Prize.

Rolando Villazón wins audiences not only by his vocal art, but also
his captivating presentation on stage and an excellent sense of
humour that make his opera characters so exceptional. His
extensive discography includes pieces from Monteverdi to Mozart
to Verdi and to Puccini. He holds nine ECHO Klassik awards and
the French title Knight of the Order of Arts and Letters. Several

years ago, he also launched on a very successful path of an opera
director, writer, and TV show host in Germany, France, and the UK.

In spite of that, these two major figures of international music have
not met on stage. Their first time together on an opera stage was
this August at the Salzburg Whitsun Festival, of which Cecilia
Bartoli is the director. Cecilia had the title role in Christoph Willibald
Gluck’s Iphigénie en Tauride, and Rolando was Pylades, the
faithful companion of Iphigenia’s brother Orestes. Their Prague
concert will feature famous melodies, arias, and duets from
operas by Mozart, Rossini, Bellini, and Donizetti, and several
surprises. 

Another musical delicacy is planned for the beginning of the New
Year – three stars of the Metropolitan Opera and La Scala, the
Italian soprano Maria Agresta, the American soprano Angel Joy
Blue, and the tenor originally from Philadelphia, Stephen Costello,
will come to Prague for their first concert together. It will take place
at Smetana Hall on 26 January 2016, with the accompaniment of
the PKF – Prague Philharmonic Orchestra conducted by Francesco
Ciampa.

This book has not been published in Czech yet, but it seems that
everyone has already heard about it, seen it, or even has it. In
any event, it is broadly discussed, many people swear by it, and
definitely see it as an impulse that has transformed their lives.
Can a book be this powerful? Has Tom Rath put such power in its
Strengths finder 2.0? It seems so. He promises to uncover your
strengths…

In the introduction, the book ventures into psychology. Rath
advances the idea that it is important to develop one’s strengths
rather than work on one’s weaknesses. If this idea appeals to
you, Rath will go on to offer you a detailed typology of personality

types, or of talents or strengths, if you wish. What makes this
book exceptional is not the text itself, although it is closely
related. The book contains a coupon with a unique code that
gives you access to a special on-line in-depth personal course. 
It is this and its effects on people who have taken the test that
have turned the book into an international bestseller.

The test is based on a well-tested method applied by Gallop to 
10 million people over ten years of research. There are 177 pairs
of opposite question and the respondent’s task is to say which of
the descriptions fits him the best, and to what extent, using 
a scale of one to five. This system is quite common in personality
testing, but this one offers the very welcome “neutral” possibility.
This allows you to avoid answering a question you do not entirely
get, and also makes for a more precise evaluation. You have 
20 seconds for each of your replies, to make sure that your
reactions are intuitive rather than well thought through. You get
your result in some 35 minutes – you learn about your five
strengths, your five main talents. And you also get 
a recommendation for developing further. Whether this does
actually change your life for the better is up to you...

Premier Benefit Club membership
guarantees Erste Premier clients discounts
on tickets for events organised by Nachtigall
Artists.  For the precise conditions, contact
your Premier Banker or see the website
www.premierbenefitclub.cz I N

Cecilia Bartoli 
has indisputably been one of the leading artists
in the field of classical music. Her new opera
roles, concert programmes and recording
projects are eagerly awaited all over the world.

Rolando Villazón 
has firmly established himself as one of the
music world’s most critically acclaimed and
beloved stars and as one of the leading tenors
of our day.

A popular 

Book
Strengthsfinder 2.0
Tom Rath

Author: Monika Bartošová
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Erste Premier Lounge 
an essential part 

of Designblok

The feast of all design and fashion lovers is here! This year’s
Designblok will take place from 22 to 27 October on new
premises specifically designed for this kind of exhibitions. It is
entering a new stage with its 17th year. For the next four years, it
will be held in one location – the Prague Holešovice Exhibition
Grounds, in the Industrial Palace. We are again planning to
open our Erste Premier Lounge to offer you a place to rest, have
fun, and get information. It will be larger and more luxurious
and will offer a richer programme for all Erste Premier clients.
Just show your payment card featuring the Erste Premier logo
and you can take advantage of all of the services offered by the
lounge. If you are interested in viewing the exhibition, you must

have a valid ticket for Designblok. Just ask your Premium
Banker, he will help you choose in the programme and get 
a ticket. Our lounge is easy to find, it is right opposite the main
entrance to the Exhibition Grounds and has its own entrance.

Designblok gets bigger every year. The number of exhibitors as
well as visitors is growing. In addition to design and fashion, 
it will offer a number of accompanying events, such as music,
films, parties, and a gala dinner. It is no wonder if you have to
pose for a moment to take in all your impressions and take 
a little break. That is the purpose of our Erste Premier Lounge
with a pleasant chill-out zone. You can get free refreshments 
– enjoy luxury glacial water from Iceland, Aqua Anqels, coffee,
tea, soft drinks, Sonberk wine and Heineken beer. Small
refreshments will be offered throughout the week. Naturally, 
a wi-fi connection will be provided, as well as staff to answer
your questions about the exhibition and to help you get tickets,
if you need. 

What to expect?

The Erste Premier Lounge will be open daily from 10 a.m. to 
8 p.m. Fashion enthusiasts can enjoy a breakfast with the
leading Czech designer Lukáš Lindner during Thursday’s
fashion brunch. Lukáš Lindner makes original men’s and

ladies’ models. He holds regular fashion shows for his clients
and supporters, famous for the luxury evening dresses. He also
cooperates with figures from cultural and social circles. He is
famous for his traditional craftsmanship. On Friday, there will
be a creative pop-up show of young fashion designers working
under the Alae brand that helps design talents get off the
ground. The show will include a presentation of jewellery,
styling, and also a competition for interesting prizes.

On Saturday, there will be a design raffle which was so
successful last year. We have selected fifteen design and
gourmet prizes. Throughout the day, you can compete, taste
liquors, or entrust yourself to a professional masseuse from the
Boscolo Spa Hotel. Raffle results will be announced at 
a ceremony at 6 p.m. 

On Sunday, there will be a jewellery & gourmet brunch with
Jitka Kudláčková, a Czech goldsmith with a tradition of more
than 20 years. She specialises in design jewellery production,
using traditional manual techniques as well as modern
technologies. She also sells jewellery and watches from well-
known brands such as Maurice Lacroix, Tag Heuer, Edox,
Certina, and Tissot. As of September, she is a new Premier
Benefit Club partner. Erste Premier clients get a 10% discount
on all products and services. During brunch, you can watch

Entering a new phase with its seventeenth year. It will take
place from 22 to 27 October in brand-new premises. Our Erste
Premier Lounge will again open its doors, offering you not only

a place to relax, but also fun and useful information.

I N
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goldsmith techniques, consult about the making of a jewel, 
or just enjoy yourself and taste selected rums and liqueurs.

Monday will start with an Eye-eye workshop featuring the
newest trends in eyewear from prestigious brands, such as
Moscot, Barton Perreira, Paul Frank či Cutler & Gross. There will
be a raffle for a selected pair of design glasses.

The week will close with the Tuesday workshop of the Douglas
perfume shop, presenting the exclusive cosmetics Clarins,
Azzaro a Thierry Mugler. If you want to have silk-like complexion,
come see special skin-care rituals.

What does freedom mean to you?

From 30 September, you can take part in our grand contest 
and win one of three prizes. Tell us what freedom means to you.
A jury will choose the three most interesting answers. For
contest details, see the Erste Premier website. 

Thursday 22 Oct., 10 a. m. – 12:30 p. m.
Fashion breakfast with Lukáš Lindner  
A talk with a leading Czech designer.

Friday 23 Oct., 10 a. m. – 8 p. m. 
Alae Work-shop 
Creative pop-up shows of young Czech designers 

Saturday 24 Oct., 10 a. m. – 8 p. m. 
Design raffle 
Compete for 15 selected gourmet and design prizes
Tasting of a premium liquor  
Massages and consulting by Boscolo Spa

Sunday 25 Oct., 10 a. m. – 3 p. m. 
Jewelry & gourmet brunch – JK Jitka Kudláčková 
Goldsmith, manual production, consultation, presentation 
of jewels
Tasting of a premium liquor  

Monday 26 Oct., 10 a. m. – 8 p. m. 
Work-shop s Eye-Eye studio – eyewear for beauty and use 
Trends in glasses, presentation of sun- and prescription glasses
by Moscot, Barton Perreira, Paul Frank, and others. 

Tuesday 27 Oct., 10 a. m. – 5 p. m.  
Douglas workshop 
Presentation and advice on skin care and makeup with the
cosmetics Clarins, Azzaro a Thierry Mugler.
Presentation of special skin care rituals 

Schedule 

Authoress: Žaneta Matuška Pavlů

Jitka Kudláčková

There will be a unique presentation 
of original hand-made jewellery by the
designer JK at the Erste Premier Lounge.

Přijměte pozvání do jednoho z našich showroomů.

Praha - Průhonice > Nákupní galerie MoDo, V Oblouku 800
Brno Business Park – Budova C, Londýnské náměstí 881/6

BUĎTE NÁROČNÍ, 
I TAK VÁS PŘEKVAPÍME

Ručně vyráběné kontinentální
postele a přírodní matrace
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You can get your dream car with a Premier loan. It is
ideal for long-postponed ideas for getting a bit more
enjoyment out of life. It is an unsecured loan of up to
CZK 2,500,000. You will like the exclusive fixed interest
rate as well as the fact that the loan is fee-free and can
be repaid at any time free of charge.I N
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This is due to innovations that change the set parameters, to top-
notch comfort and contemporary design and dynamics that are
impressive and economical at the same time. Technologies of the
future include laser headlights, super-light coachwork, and 
a control system that recognises the driver’s gestures. According
to some information, the new 7 series may even have a unique
parking assistant that can park the card without a driver, using
four laser scanners.

The first cars will be delivered at the time of the Czech market
launch, on 24 October. Other versions, including the hybrid
(combined petrol and electrical drive) will go on the market before
the end of 2015. The prices are as top-notch as the car itself,
starting at CZK 2,388,700, including VAT (BMW 730d), and
ending at CZK 3,107,000 for the BMW 750Li xDrive.

A fancy limo for the successful 

What will the new 7 series offer: The limo brings a new, hybrid
Carbon Core coachwork using a carbon composite in its
loadbearing parts, in combination with aluminium, high-strength
steel and plastic. Compared to the previous generation, this
solution reduces the weight by 130 kg. The new-generation iDrive
control system is also break-through. Greater comfort is added by
the adaptable Executive Drive Pro chassis and air springing.

New straight six-cylinder and laser headlights 

The new 7-series boasts a new generation straight six-cylinder
engine. Extras include for example BMW Laserlight headlights,
the Sky Lounge panorama roof, and a colour Head-Up Display
with 75% magnification. In addition to technological specialities,
the new BMW 7 sold on the Czech market will feature a standard
package whose scope will, according to the information of the
Czech importer, exceed even cars made for Germany.

Top-level packages for the discerning client 

The standard package of the BMW 7 series will feature the
Professional navigator with three years of map updates, Dakota
leather upholstery, the Active Protection and Driving Assistant
safety systems, adaptable air springing, the BMW Head-Up
Display, headlight assistant, an easy access system, HiFi music
equipment, a rear camera, multifunctional dashboard indicators,
BMW ConnectedDrive Services, and the extended version will
also feature an electrically controlled roof window and back seat
heating.

Paying extra for luxury 

Above-standard packages offer great room for spending
management budgets. For example the M sport package will be
available from CZK 115,000 to 138,000 (depending on the
engine), fine leather can be had for CZK 40,000, comfortable
electrically controlled seats for CZK 60,000, wooden panelling in
the interior for CZK 15,000, a louder muffler system for CZK
16,000, a night-vision system for CZK 58,000, and laser
headlights for CZK 79,000.

The Inclusive service package

Like all other model series, the standard package for BMW 7
includes the BMW Service Inclusive package which includes
maintenance and servicing prescribed by the manufacturer for 
5 years or up to 100,000 km driven. The standard package also
includes the E-Call emergency call and the TeleServices service
for communicating with a repair shop.

BMWseries7luxury 
of the future 

BMW Group has a long-established tradition of forming
the future of the automobile sector. Its philosophy 
is not to foretell the future, but rather, to create it. 
With its new BMW 7 Series, it has definitely managed
to create perfect luxury of the future.

Author: Erich Handl
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Demographic
Change is the Biggest

Bogeyman
for Developed Economies

Japan is a “living laboratory” of the financial effect of
population ageing 

One might think that this is due to Japan’s real estate crisis of
the early 1990s, to dropping stock prices and the subsequent
average growth of the economy. This Japanese scenario is also
used as a popular example of a bad practice. Let us take a
look at GDP development of Japan and of its developed
partners, the US and the Eurozone. The average economic

growth since the beginning of 1990 was 1.4%. The Eurozone
was the same, whereas in the US, the economy grew by an
average of 2.5% per year. 

This would indicate that the Japanese are “inept workaholics”
who work themselves to death but are unable to make good
use of their efforts, whereas the US is a bastion of productivity.
But there is a hitch in all this: nobody is looking at the number
of people working in the economy.

Demographic maths 

When we clean economic growth of the impact of demographic
change, we get GDP per worker, and discover that productivity
growth in Japan and in the US is roughly the same (around
1.5%). Only the Eurozone has been lagging. This shows that
the slow growth of Japan’s economy is primarily due to the
ageing of the population. There are more pensioners and fewer
working people, whereas the US is able to take in immigrants
to supplement its workforce. Japan’s example shows how
population ageing can transform an economy and what its
social and fiscal consequences are. Loss of workforce is
beginning to be manifest in the Eurozone, as well, primarily in
Germany. Let us continue our calculations.

Assuming that the growth of productivity per worker remains
constant, how would overall GDP growth change if we factored
in demographic change (not including measures such as
increasing retirement age and pro-migration policy)? The US
would probably slow down below 2%, and the Eurozone and
Japan below 1%. And this is not taking into account debt and
structural problems and geopolitics. 

What do savings have to do with it?

What does a pensioner do with his money? He does not save,
on the contrary, he starts enjoying his savings at the end of his
life. He gradually sells off his financial assets, such as stock
and bonds, in order to get money for consumption. 
In statistical terms, he has a negative level of savings. For 
a 60-year-old in Japan, it can be as much as -30 to -40 %, while
a 40-year-old saves 40% of his income. The Japanese have not
changed, but their age structure has. And the trend can be
expected to continue. Whereas in the early 1990s, only 10% 
of the Japanese were aged over 65, today, it is one fifth. The
average savings of Japanese households could become
permanently negative. There will be more rentiers and fewer
people who save.

Impact on financial markets 

An increasing number of pensioners selling off their financial
assets puts a downward pressure on market prices. In the
case of bond prices, pressure is put on yield growth, which

means higher debt costs and hence, also an increase in debt
value. For Japan’s government, with a debt in excess of 240%
GDP, higher debt financing costs can pose a massive problem
that will result in a lethal spiral that the government must stop
at any cost, otherwise it will crush Japanese pensioners.
Growing yield also means dropping bond prices and a drop 
in the value of savings. Lower pensions would mean a further
decline of the economy.

Japan’s central bank has entered the game, filling in for
private sector demand for government bonds. Its main goal 
is to not let yield grow to a level where the Japanese economy
would start to crumble under the weight of the debt. That is
the main goal of ‘Abenomics’. Support for the growth of
Japan’s economy is a pleasant side effect. Eurozone’s
economies will face similar pressure on yield growth. That 
is why quantitative loosening might last longer than the
European Central Bank might wish. For now, it is planning to
buy assets until autumn of 2016.

Population ageing will also have an impact on stock. Lower
savings will also put downward pressure on their valuation. 
A historical analysis shows, however, that companies have
greater margins at times when the demographic structure of
the population is weaker. Population structure has always
been a strong mover of world events. It would be a big mistake
to forget about it only because it works slowly. It is slow, but
the more crushing.

I N

Author: David Navrátil, Chief Economist České spořitelny 

In argumentation, we often use 
time-tested clichés – such as that 
the Japanese save the most. After all,
which other economy can boast
household savings in excess of 15%.
Unfortunately, this was last true in the
early 1990s. Do you know where
Japan’s level of savings is today? 
At zero.



Attractive
investment 

STORIES 
with partial
protection
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Products enjoying protection are designed such that the client
knows from the outset under what conditions and in what
amount they are guaranteed a return of their investment*.
Given the present market conditions, a client expecting 
a 100% return of the money invested must be prepared for 
a very limited, nearly zero yield. To get higher appreciation, he
must give up some of that protection and invest into a product
with only partial protection.

Bonus certificates are a typical product using the partial
protection mechanism 

They allow for taking part in the development of dynamic, i.e.,
risky assets, while granting partial protection to the funds
invested, with the possibility of earning an attractive bonus.
They are usually products with short-term maturity, of several
months. 

Want to take part in commodity, stock or index development? 
With bonus certificates, one can participate in the
development of various underlying assets. Their interesting
investment stories reflect current market developments,
always depending solely on the attractiveness of the
parameters reached. Commodities, such as oil, gold, silver,
and stock of well-known corporations, such as Adidas, BMW,
or the Czech ČEZ are popular. The underlying asset is chosen
on the basis of a careful analysis of financial markets and the
current market situation, with the aim of getting the best
possible certificate parameters for the client.

How bonus certificates work 

For example a bonus certificate with 3-month maturity follows
the development of the price of the underlying asset daily, until
maturity. At the beginning, the initial price of the asset, the
bonus amount (e.g., 5%), and the threshold (e.g., 80% of the
initial price) which serves as a criterion for bonus payment, are
set on the basis of the current situation on financial markets. If
the price of the underlying asset does not drop to or below the
set threshold during the certificate term, the value of the
certificate paid out will amount to 105% of the initial
investment, i.e., including the 5% bonus. If the price of the
underlying asset has grown by more than 5% as at maturity
date (e.g., by 15%), the value of the certificate will be paid out
as at the maturity date with a bonus of 5% of the initial value
of the investment.

The word protection often smacks of favouritism in the
Czech environment, and is consequently seen as negative,

whereas in the world of investing, it is the other way around.
In connection with an attractive yield potential, protection 

is a welcome parameter of an investment product.

I N
If the value of the underlying asset drops to or below the 80%
threshold, the value of the certificate paid out as at maturity
date will be based on the actual appreciation of the underlying
asset vis-à-vis its initial value, at a 1:1 ratio, and the bonus will
not be paid out. In this case, too, the appreciation of the
certificate must not exceed 5%.

Bonus certificates only afford partial protection against the
development of prices of underlying assets, but still offer an
attractive yield potential and the possibility to participate in the

development of attractive investment stories. But they are not
necessarily suitable for every investor. Everyone who decides
to purchase them should be aware of the risks involved in
such an investment.

Author: Jaroslav Kropáček

* By buying a bonus certificate, the investor assumes the risk of the development of the price of the underlying asset. The certificate
holder assumes the issuer credit risk.
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The most beautiful place 
ON THE SEA Ambergris

Caye will
grab you by

the heart

When you hear paradise, most people think white beaches, blue seas
turning into the sky on the horizons, and palm trees flooded with
golden sunshine. That about describes Ambergris Caye, an island just
off the coast of Belize, in Central America. The traveller portal
Tripadvisor rated it the world’s most charming island twice in a row.

And rightly so. Ambergris Caye features a perfect combination of
history and natural beauty: aside from swimming in the crystal-clear
waters and sun-bathing on its beautiful beaches, it also boasts many
opportunities for discovering. And we do not mean the famous local
bars… The nearby coral reef, the second largest in the world, is the
home of thousands of various kinds of fish and other marine animals.
Diving here does not compare to anything. And not only because you
can swim among the peaceful and harmless whale sharks. They are
usually about eight meters long, but there are specimen that are 
18 meters long! They are, however toothless, their mouths are only fit
for consuming plankton and small fish, which makes them ideal
companions for water play. The sea in Belize has other things to offer,
too. The most well-known is probably the unique Great Blue Hole. It
was originally a cave, but its ceiling fell in at the end of the ice age,
and it was flooded with seawater, forming a nearly perfectly round
pool with a diameter of 300 meters and a depth of over 120 meters.
The hole boasts beautiful karst formation.

But Ambergris Caye is more than the promised land of scuba-divers.
The island is 40 kilometres long and over 1,500 meters wide. Aside
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Ambergris Caye combining
the laid-back with the
sophisticated for a chic-
barefoot elegance vibe.
There is plenty of sand 
to lie on, but seagrass
populates the shores due 
to a magnificent barrier
reef just a half-mile away.
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How to buy 
a property
abroad? 
The destination of your investment
into property need not be a tropical
island. Foreign places on the
mainland also offer interesting
possibilities. It is good to use the
services of a realtor specialising on
foreign markets for such a purchase,
as they usually cooperate with local
partner companies. The timing of
your purchase depends on many
factors, but the market and your
possibilities will always be key.
Buying a property in an attractive
locale abroad is an interesting
financial investment that can be
expected to appreciate in the future.
Furthermore, you can rent the
property out when not using it. If you
are interested in buying a property
aboard, contact any Erste Premier
Centre, your Premier Banker will help
you find the most appropriate route.

from its capital, San Pedro, there are dozens of villages and
hamlets where you can see local life. There are remnants of the
ancient settlement of Marco Gonzales hidden in the wild
mangrove swamps in the island’s centre. It is a mere eight
kilometres from San Pedro, but the place is totally inaccessible
during the rainy season and shortly thereafter, and a demanding
trek at other times. But at its end, in the eternal shade of
mangroves, you will find a mysterious land with remnants of Maya
buildings from the pre-Columbian era, about the significance of
which we can only speculate today. Historical monuments can
also be seen on a trip to the coast of Belize that boasts the most
beautiful Maya sights of Lamanai and Caracol. 

The city of Caracol was founded around 1200 B.C., was a
flourishing trade centre of the region in the third century A.D.,
expanded, and survived several wars with neighbouring tribes. Its
demise came with the Spanish invasion that introduced new
trading conditions and new kinds of goods. The significance of
Caracol waned and it was eventually abandoned. Hundreds of
pyramids and other buildings were swallowed up by impenetrable
jungle, to be re-discovered by biologists studying Belize forests in
1937. Since then, work has been done to uncover its ancient
monuments and secrets.

Whether you decide to pursue adventure at Ambergris Caye or are
interested in scuba-diving or fishing in its waters, or just wish to
sunbathe on its beaches, the experience will be exceptional. You
are, after all, on the most beautiful island in the world…

So struck by the island, 

Excellent golfing can be enjoyed on Praslin
Island, one hour by boat from the capital of
the Seychelles, Victoria (neighbouring island
of Mahé). The master 70-par course was
designed by Rodney Wright and Marc Farry.
Playing amidst tropical vegetation with
fantastic views of the ocean is an
unforgettable experience. The golf course
belongs to the five-star luxury Constance
Resort, one of the best hotels in the
Seychelles.

Marvelling at a shiny 1950s Buick, settling in the gigantic car, and setting out for a ride through the
Freedom Island, as Cuba has been nicked? Nothing unusual. Thousands of American cars are still
driven in Cuba, and hiring one such veteran, including a chauffeur, for a week, is common practice for
rich tourists. Most frequently, tourists head to the fairy-tale-like Trinidad that offers a well-preserved
colonial atmosphere and several boutique hotels and restaurants. The greatest local delicacy is
baked spiny lobster.

Enjoy islands from all angles

Kuba
filled with

 veteran cars

Manhattan from the air 

A golfing paradise 

The best view of New York from high up. There is a small heliport near Wall Street,
from which sport helicopters take off. A thirty-minute tour of the city starts with
the Statute of Liberty, carrying on up the west side of Manhattan, to George
Washington Bridge and the Yankees stadium in Harlem. Flights in the late
afternoon and early evening boast magical views of the cityscape literally burning
in the rays of the setting sun.

that you want to buy a property here?

Flats in residential buildings
start at USD 70,000, a wooden
house can be bought for as low
as 255 thousand, and a co-
ownership interest in a villa for
USD 325,000. If you want to
build your own house, note that
land prices differ according to
the locale, starting at some USD
20,000 for a lot of 15 x 22
meters. But you can also buy 
a smaller island in Belize. For
example Leonardo DiCaprio
bought his Blackadore Caye for
just under two million dollars,
but that was back in 2005….
The destination draws many
other celebrities, who like to
visit this famous Caribbean
paradise. Many of them, such 
as Tiger Woods, Lennox Lewis,
Harrison Ford, Francis Ford
Coppola, and Charlize Theron,
own a piece of it. 

Authors: Monika Bartošová, Libor Budinský



JK Jitka Kudláčková is a Czech goldsmith with a tradition of more
than 20 years. They specialise in design jewellery production,
using traditional manual techniques as well as modern
technologies, and also sell jewellery and watches from well-known
brands such as Maurice Lacroix, Tag Heuer, Edox, Certina, and
Tissot. Premier Benefit Club members get a 10% discount on all
products and services.

www.jk.cz
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On a club

WAVE
Erste Premier clients automatically become

members of the Premier Benefit Club, 
a prestigious club offering countless advantages,
bonuses, and recommendations. They receive the
current offer by e-mail, on the Premier Benefit Club

website, and from their Premier banker. 
Get a small taste of it now:

Original
interior
design

with professional
assistance 

A course from the Institut Bytového
Designu will help you decide what you can
do yourself when furnishing or
redecorating, and what should be left to
an architect. These courses will help you
learn about colour and style
combinations, and the rules of
ergonomics, and ask the right questions
about layout planning, because making 
a mistake in this regard can be costly. Get
15% off the price of a course by entering
the code from a voucher you download
from the website
www.premierbenefitclub.cz

Taking care of your loved ones

Šarlota Resort & Care provides healthcare services to people needing sustained
care while recovering from surgery or injury or when a caregiver wants to take 
a break and make sure that their family member will be perfectly taken care of.
Šarlota’s scientific council, comprised of leading Czech experts, ensures that
the care provided correspond to the state of the art and that the well-trained
and patient staff provide it professionally. The fully wheelchair accessible facility
boasting views of the Sázava River basin has its own farm and a large English
garden, and in addition to top-level medical care, physiotherapy, and wellness
services, it offers a wide array of leisure-time activities, organises social events,
and does everything to make its clients feel at home. Erste Premier clients and
their loved ones get up to 15% off stay packages. www.sarlotaresort.cz

Visiting 
neighbours 

Therme Laa – Hotel & Spa****S is
within an hour’s drive of Brno, in 
a wine region near the Podyjí National
Park. On 2,600 m², this Austrian spa
resort in Laa an der Thaya offers a
thermal water pool, saunas and
relaxation rooms, an outdoor
whirlpool, and a public thermal spa.
Be pampered with regional cosmetics
and massage oils from Vinoble®
Cosmetics and enjoy local delicacies
and wines from the Weinviertler
region.

www.therme-laa.at/cs

A peaceful oasis 
in the city 

Say it with 
a jewel… 

Be pampered 
with silk 

Salon SENSAI is the only salon
in Prague to offer facial and
body treatments using SENSAI,
luxury Japanese cosmetic with
an addition of Koishimaru silk.
The salon also offers other
services: consulting, manicure,
pedicure, and make-up for
special occasions. Erste
Premier clients get 10% off
facial and body treatments, OPI
manicure/pedicure, and gift
vouchers.

www.sensai-salon.cz

Discover the Boscolo Wellness & Spa in the cellars of the luxury
palace of the Boscolo Prague Hotel, the perfect place to relax
the body and mind. Enjoy a heated 20m pool and a whirlpool, 
a dry sauna with a cooling pool, a number of health and
relaxation treatments, a steam bath and a modern fitness zone
every day from 7 a.m. to 10 p.m. Erste Premier clients get 10%
off all treatments and do not pay the CZK 2,000 fee for
entering the private club.

www.boscolospa.cz 
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WINE
a bit differently 

“There is truth in wine”, the saying goes. And we
add: and an interesting investment potential, with
an annual yield of 10 to 15%. Plus the pleasant
bonus that you can drink you investment. That
way, you will lose the bonus, of course. But it still
looks attractive. Investment into wine, like any
other, has its rules. If you are not an expert on
wine and on rules of its trading, you better ask an
expert for advice.

Wines suitable for long-term ageing whose price is expected
to go up with age constitute only a small fraction of the
world’s production (0.2%). In spite of that, an investment into
wine can be considered relatively safe. It is recommended to
buy good-quality wine for storage directly from the vintner, at
specialty wine-bars, from tested retailers, or at auctions,
where the prices are higher, however. A regular method of
trading is the en primeur system, also known as wine futures.
The en primeur principle has not changed for more than 200
years: buyers purchase wine that will age in casks for
another two years. As soon as it is bottled, its price will rise,
and aging in bottles will increase it yet again. A test barrel is
made from each year, to give experts at en primeur auctions
a chance to taste the wine, evaluate it, and estimate how it
will do after two years in casks.

The most certain in this regard are large wines from
Bordeaux, primarily reds from famous vineries with an ageing
potential of 20 to 30 years. For several decades, new wines
from Bordeaux have increased in price every time. An

absolute record-holder in this regard is Château Le Pin which
cost several dollars in 1982, and sold for USD 47,800 at 
a 2007 auction in Chicago, which is appreciation of 7,500%.
But such astronomical yield is rare. Aside from Château Le
Pin, there is also Château Petrus, Château Lafleur, Château
Cheval-Blanc, and Château Lafite. A higher acquisition price
must be expected with these wines. Well-tested domestic
varieties suitable for investment include Pinot Gris, Grüner
Veltliner, and Blaufränkisch. They mature for at least five
years and in that time, the value of the wine will go from CZK
150 per bottle to some CZK 250. 

The price of wine is determined by several factors. First, its
quality, year, origin, availability, and, naturally, whether it has
received an award. Absolutely essential for the successful
sale of wine is a document of its certified storage in optimal

conditions, with a temperature between 10 – 12 °C, humidity
of 80 – 90%, and absolute darkness, if possible. Bottles
should be laid flat in order for the cork not to dry out, and
they should not be moved. There are professional wine boxes
and stores for these purposes, and the service is also offered
to customers by wine merchants and wine-bars. The price of
storage depends on the size of the box and ranges from CZK
250 to CZK 1000 per year; abroad, it is about twice as much.

Before you invest, you should expect an investment
timeframe of 5 to 15 years and have a plan of what you will
do with the wine when it matures and reaches its peak price.
Good customers may include luxury restaurants and hotels
whose owners look for certain years and can appreciate good
wine. As times advances, not only does the quality rise, but
also the rareness of a wine, as the number of bottles drops.
Globally, the number of 10,000 bottles is considered the
notional availability threshold. After that, the yield can be
immense.

Where to buy wine well, and then sell it?  There are Internet
auctions and websites of reputable Czech wine merchants,
sommeliers, and wine-bar owners who can help you with your
investment.  Once you get into wine, you can expect that
sooner or later, you will start consuming it regularly. Over
time, you will be invited to tastings and other wine-related
events.  This way, you will gradually find people who will offer
you wine for sale and purchase wine from you in turn.

Wine from the Dalai Lama 
The world’s smallest vineyard is 1.6 square meters and is near
Saillon, a village in Valais Canton, Switzerland. And it belongs to
the Dalai Lama. Local vintners add grapes from their own
harvests to the grapes from these few plants, and prepare 
a limited edition of one thousand bottles every year, which is
auctioned for humanitarian purposes. Drinking Dalai Lama’s wine
is in in Switzerland.

Champagne from 1921
The Bugsy’s Bar in Prague stores a unique bottle of Moët &
Chandon from 1921, which aged on lees for an unbelievable 
90 years and was only popped open and prepared for
consumption several years ago. It should, therefore, be in very
good shape. The price of this extraordinary bottle ranges between
CZK 300,000 and 500,000, being the most expensive sparkling
wine in the country.

Fashion of Authentic Wines 
The movement of producers of authentic wine in Central Europe
is strengthening. These young independent vintners make wine
the way their ancestors did for centuries, without the use of
modern technologies. Grapes are grown ecologically and
harvested manually, they do not use selected yeast cells and do
not sulphurise much. Jakub Novák from Znojmo makes
interesting natural wine. For more see www.veltlin.cz.

A UNESCO Vineyard
This marvellous vineyard above Lake Geneva was first started by
the Cistercians in the 11th century, who created ten thousand
terraces on the steep hills, divided by 450 kilometres of stone
walls. These vineyards are tended to manually. The quality of the
grapes is due to the pleasant climate and reflections of sunrays
from the lake. It is no wonder that wine from vineyards around
Lavaux, which are on the UNESCO heritage list, is among the best
offered by Swiss vintners. Unfortunately, 99% of Swiss wine is
drunk by the Swiss. 

Authors: Monika Bartošová, Libor Budinský
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Your tennis dream, of winning the Wimbledon twice and the
Masters in 2011, has come true. Do you have any other
sports dreams? 

I have only fulfilled some of my dreams, I am still motivated.
2011 was my most successful year, but I am still hoping for an
even better one. 

Are you dreaming about a pure Grand Slam – winning four
major tournaments in one year? 

To tell the truth, I have never thought about a pure Grand
Slam, but I would love to win a Grand Slam tournament other
than the Wimbledon. But another victory at the All England
Club would not be bad, either. (she laughs)

Does grass suit you the best? 

Grass is indeed my favourite surface and I am glad that I am
most successful on it in Wimbledon. I could not have chosen 
a better tournament. (she laughs)

Losing to Jelena Janković in the third round of Wimbledon this
year must have hurt. Have you got over it?

Yes, I had to, life goes on. I believe that I can succeed at some
other Grand Slam, whether in the next season, or later. One
keeps practicing because of large goals. 

This season has not been very successful for you (the
interview took place before the US Open – ed. note). Aside
from mononucleosis, was if influenced by anything else, like 
a change in your fitness coach? 

It has been up and down since the start of the year. I took 
a month off and wanted to rest because I was very tired, 
I needed a break. The fitness coach probably has nothing in to
do with it. Hopefully, things will turn for the better now.

Are you considering a longer health break to make sure that
the untreated mono does not impact your health? 

I am not thinking about a break. Doctors have told me I could
play, so I am. If they told me there was a risk, I would take 
a break and try to treat it. So no worries, I listen to doctors. 

The WTA is not the only ranking in which Petra Kvitová
places in the top ten. According to a recent Forbes

magazine ranking, she is also the sixth best-earning athlete
of 2015. What has the tennis star and a loyal Ceska

sporitelna client told us about herself, her plans, and her
investment style? 
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Petra 
Kvitová

Aggressive on the
court, conservative

in investments 
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The pressure on players from the top ten is immense. Do you
feel the responsibility? 

The pressure is indeed great. But I have been in the top 10 for
some time, and I am managing to cope, but it is not easy. It is
not only about the external pressure, I also put pressure on
myself. It is a part of my life and I try to see it that way.

How do you fight nervousness, and how do you relax? 

Fighting nervousness is not possible, rather, it must be taken
as a part of tennis. I have some relaxation aids that help me
cope, but nervousness can never be overcome completely. 
I like to relax with music, a film, or a book. When I am back
home, I try to spend time with my family, my boyfriend, and my
friends. 

Who is your greatest tennis role-model and why? 

I do not have a role-model from contemporary tennis, but when
I was little, Martina Navratilova was my model. She is Czech
and left-handed, like me, and her play is aggressive. 
My Dad and I watched tapes of her games at Wimbledon.

As a professional tennis player aged 25, do you have time 
to think about having a family in the future? And would you
recommend a professional tennis career to your kids? 

I have always wanted to have a family and kids. But I have to
wait until I quit tennis. It is hard to say whether I would

recommend professional tennis to my children. But if they
enjoy it, I will not prevent them. I will leave it up to them. 

You probably put most of the money you make away for the
future, the career of a professional athlete is relatively short.
How do you invest?

I am a rather careful and conservative type. I do not take much
interest in investing myself, I rely on my banker, Pavlína
Quittová, who is helping me a lot with investments and who 
is taking care of me. 

How and on what do you spend the most money? 

Like every woman, I like clothing and jewellery. I do not
splurge, but I do reward myself from time to time. I bought
earrings for myself for last year’s Wimbledon.

Authoress: Michaela Toperczerová, redaktorka, Investiční web

This material was produced by Česká spořitelna, Erste Premier, and was first released for publication on 30 September 2015. It is for information
only and aims to draw attention to the services and products referred to therein. It does not constitute a binding proposal giving rise to any rights
and obligations for Česká spořitelna or for the reader. All information contained herein is purely informational and its use should always be
consulted with an investment expert. Please note that investing into securities and other investment instruments entails a risk of fluctuation 
of the current value of the amount invested, and its yield, and that there is no guarantee of the return of the amount invested. Past performance
does not guarantee future performance. For detailed information about the advantages and risks of specific investments, contact your Premier
Banker. All contact information can be found at: www.erstepremier.cz.




