Ekonomické a strategické analyzy

Akciové trhy — denni zprava

10. CERVNA 2008
9.6. 6.6. 5.6. % zmeéna za Obrat Rocni
open high low close close close 1den 1tyden 1 mésic 1 rok rok 2008 | (mil.KE)| minimum maximum
PX 1622.1 1622.1 1608.2 1618.3| 1632.6 1654.3 -0.9% -4.0% -1.1% -11.1% -10.8% 4943 1 405.1 1 936.1
CME 1 601 1630 1590 1600| 1630.0 1667.0 -1.8% -5.9% -3.5% -13.6% -24.0% 56.5 1297.0 2213.0
Telefonica 02 CR 503.8 509.5 501.0 508.80 504.7 509.8 0.8% -0.4% 1.7% -14.5% -6.6% 194.9 450.5 613.3
CEZ 1303.0 1324.0 1295.0 1310.00f{ 1313.0 1311.0 -0.2% -1.3% 6.2% 25.0% -3.8%| 1792.8 995.6 1423.0
ECM 722.9 728.0 697.0 715.80 726.0 733.0 -1.4% -5.5% -13.6% -60.5% -40.5% 22.1 715.8 1 831.0
Erste Bank 1104 1121 1 091 1 099 1121 1159 -2.0% -9.7% -6.0% -33.8% -15.5% 322.9 883 1741
Komercéni banka 4108 4133 4050 4 085 4 133 4 205 -1.2% -2.2% -4.1% 4.4% -6.5% 174.6 3210 4 509
Orco Pr. Group 1139 1140 1092 1115 1145 1165 -2.6% -8.8% -18.7% -67.6% -48.5% 70.4 1115 3 576
PEGAS 451 459 440 449 456 462 -1.5% -3.4% -9.4% -42.8% -40.2% 11.0 459 848
Philip Morris CR 5452 5527 5360 5 480 5493 5 556 -0.2% -1.9% -3.9% -47.5% -30.9% 4.3 5480 11 050
Unipetrol 277.3 279.3 273.8 276.10 279.3 271.3 -1.1% 2.8% 2.8% -1.3% -18.2% 30.7 245.6 343.8
Zentiva 1022 1033 1005 1022| 1025.0 1025.0 -0.3% -0.6% -0.7% -28.3% 5.1% 78.8 808 1442
AAA Auto 23.3 23.1 21.9 22.3 23.4 23.0 -4.6% -8.4% -8.9% #N/A -49.8% 2.1 #N/A #N/A
VIG 1160.0 1153.0 1137.0 1 142.0f 1178.0 1175.0 -3.1% -6.8% -6.2% #N/A -22.0% 7.4 #N/A #N/A
NWR 529.5 531.8 523.0 529.4 533.4 524.8 -0.7% -4.8% 16.1% #N/A 19.0% 116.7 #N/A #N/A
ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX

CEZ: mezi étyfmi zajemci o Albanského distributora

CEZ je mezi &tyfmi spoleénostmi pozvanymi albanskou viadou, aby podal
nabidku na vétsinovy podil v elektrickém distributorovi DSO, jak napsala
CTK. Albanské ministerstvo ekonomie, energie a obchodu dodalo, ze
EVN, Energie Steiermark (Rakousko) a lItalsky Enel byly dal§i vybrané
spole¢nosti. Pfipominame, Ze Albanie planuje prodat do zafi 51-76%
spole&nosti DSO, uvedlo CTK.

Myslime si, 26 CEZ by mohl mit pomérné dobrou $anci zvitézit v tomto
tendru, ale z obchodniho pohledu neni segment distribuce momentainé az
tolik atraktivni. Vysoké ceny vstup( (stale rostouci ceny elektfiny) a snahy
vlady drzet ceny pro domacnosti nizko prakticky neumozriuji vytvaret
vyraznéjsi zisky v tomto segmentu. (Jakub Zidori +420 224 995 340)

Erste bank poprela spekulace Reuters

Erste bank popfela zpravu Reuters, ze ma zajem o koupi podilu
v Bayerische Landesbance, ktera je z ¢asti vlastnéna némeckym statem.
EB pouze uvedla, ze ma zajem o blizSi spolupraci s touto némeckou
spofitelnou na prodejich investi¢nich produktd. (Bloomberg)

Akcie Doporuceni 12M cil. cena Datum
CME Redukovat 92,6 USD 27.2.08
CEZ Drzet 1255 K& 14.2.08
Telefénica O2 CR Kupovat 700 K& 27.05.08
Komeréni banka Akumulovat 4 400 K& 5.5.07
Orco V revizi V revizi -
Unipetrol V revizi V revizi --
Zentiva Akumulovat 1120 K& 26.3.08
Philip Morris CR Drzet 8 800 K¢ 6.12.07
ECM Kupovat 1380 K& 28.2.08
VIG Suspendovan - -
Pegas Drzet 505 K¢ 25.4.08
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Dulezita upozornéni (tzv. ,disclaimer®), véetné prlpadneho konfliktu zajmu, dle Vyhlasky o p: pr doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
tvirce tohoto dokumentu - odboru Ek a str ky analyz Ceské spofitelny www. csas czlanalyza Pﬁmy odkaz na dokument s dulezitymi upozornénimi je:
www.csas.cz/analyza upozorneni. Historie vydanych investi¢nich doporucenl je k dispozici v Mési¢nich strat h, které jsou d navyse u bové adrese.




Ekonomické a strategické analyzy

Akciové trhy — denni zprava

AHRANICNI AKCIOVE TRHY 10. cervna 2008
Index 9.6. 6.6. 5.6.  hzmeénaza Vivojv roce[  Rotal
1 den 1tyden 1 mésic 6 mésicu 1 rok 2008 minimum maximum
Dow Jones IA 12 280.32 12 209.81 12 604.45 0.6% -1.8% -3.7% -9.9% -8.5% -7.4% 11 740.15 14 164.53
Nasdaq Composite 2 459.46 2 474.56 2 549.94 -0.6% -1.3% 0.6% -9.1% -4.4% -7.3% 2 169.34 2 859.12
S&P 500 1 361.76 1 360.68 1 404.05 0.1% -1.7% -1.9% -9.5% -9.7% -7.3% 1273.37 1 565.15
FTSE Eurotop 300 1279.62 1283.99 1 309.51 -0.3% -3.0% -4.7% -16.8% -18.4% -15.1% 1199.80 1 630.32
DJ Stoxx 50 3 041.11 3049.72 3 119.39 -0.3% -3.5% -5.8% -19.7% -21.1% -17.4% 2 873.33 3 998.93
DJ Stoxx Technology 237.99 241.58 245.96 -1.5% -5.1% -41% -23.6% -26.6% -21.8% 221.90 352.34
FTSE 100 5877.60 5906.80 5 995.30 -0.5% -2.2% -5.3% -10.3% -9.6% -9.0% 5414.40 6 732.40
DAX Xetra 6 815.63 6 803.81 6 941.83 0.2% -2.8% 2.7% -14.7% -10.2% -15.5% 6 182.30 8 105.69
CAC 40 4 799.38 4 795.32 4 907.06 0.1% -2.8% -3.2% -16.1% -18.4% -14.5% 4 431.04 6 125.60
BUX (Madarsko) 21 854.29 21 977.58 22 296.41 -0.6% -2.4% -5.5% -17.3% -16.1% -16.7% 21 073.23 30 118.12
WIG (Polsko) 45 029.57 45 819.40 46 100.38 -1.7% -2.9% -5.4% -23.2% -28.5% -19.1% 44 509.36 67 568.51
RTS (Rusko) 2 357.79 2 377.91 2 351.78 -0.8% -3.9% 3.2% 3.1% 31.7% 2.9% 1.790.09 2 487.92
ISE Nat. (Turecko) 39 061.71 39 645.54 40 463.96| -1.5%  -2.6%  -7.1% -30.9% -11.9%| -29.7% 39 015.44 58 231.90
CECE (Stfed.Evropa)| 3 996.38 4 037.95 4 048.91 -1.0% -1.9% -1.8% 7.9%  10.7% -3.4% 3343.30 4 404.87
Hlavni indexy + 20denni klouzavy primér
index nejzisk. akcie kurz % zm. nejztrat. akcie kurz % zm. 13100 2 600
Alcoa Inc $42.17 7.5% JPMorgan Chase $37.51 -6.4% Dow Jones 5525
Dow McDonald's $59.31 4.1% Home Depot $26.54 -2.4% 12 800 et
Jones Ex x on Mobil $89.07 2.6% Citigroup $19.60 -2.3% 12 500 5378
Wal-Mart $59.57 2.1% Altria Group $21.16  -1.7% 12 200 5 300
General Motors $16.48 1.6% AT&T $37.56  -1.7% 11900 5 295
Vertex Pharmaceu $33.06 2.5% Amylin Pharmaceutit $26.84 -10.3% 11600 2150
Nasdag Steel Dynamics In $38.97 2.5% Lamar Advertising Ct $37.81 -4.2%
100 Research In Motiol $134.12 2.1% Wynn Resorts Ltd $90.95 4.1%
Dell Inc $24.15 1.7% SanDisk Corp $26.52 -3.9%
Cognizant Techno  $35.37 1.7% Baidu.com Inc $332.00 -3.8% 1122 FTSE Eurotop 1400
Ericsson (SEK) 73.80 #HODNOTAI |HBOS (£p) 307.00 -7.2% 300 1350
DJ Stoxx SUEZ® 48.33 3.4% Barclays (Ep) 31850 -5.7% 1390 ) v~
9 9 1360 v 1300
50 BP (£p) 594.75 2.4% Royal Bk of Sc.(£p) 233.75 -4.8% )}
Royal Dutch Shell 26.90 2.2% Fortis (€) 1436 -4.4% 1330 1 250
Total (€) 54.72 2.1% Vodafone (£p) 155.40  -3.6% 1300
Volkswagen €1756  2.6% MAN €868 4.0% T T T T e e e e o 2
Hypo Real Estate | €21.0 2.4% Infineon Tech. €59 -2.6% @ oL n 8 g & ¥ © ~
DAX RWE €828 2.0% Commerzbank €194 -2.5%
E.ON €136.6 1.9% Henkel €97 22% 3500 290
BASF €96.1 1.8% Deutsche Lufthansa €156 -2.1% DJ Stoxx Tech.
Gaz de France €447 0% Cap Gemini €20 35% DJ Stoxx 50 325 |
SUEZ €48.3 3.4% Alcatel-Lucent €44 3.0% /“/‘\:\\\_ 3150
CAC40 EdF €703 2.3% Saint Gobain €476  -2.9%
Total €54.7 2.1% Dexia €137 -2.5% 2975
Arcelor Mittal €66.2 1.6% Sanofi-Aventis €438 -2.5%
Xstrata £p42220  28%  |ABOS £p307.0 T.2% e et T e e e SR T T T s w e e s
John Wood Group £p477.3 2.6% Royal Bk of Scot £p233.8 -4.8% m oLy @ g o ¥ g~ © e F ® g Y I g "~
FTSE 100 BP £p594.8 2.4% TV £056.3 4.7%
Tullow oil £p919.0 2.1% Persimmon £p428.8 -4.1% 7 600
BG Group £p1280.0 1.9% Eurasian Nat. Resou  £p1325.0 -4.0% FTSE 100 7200
9.6. 6.6. 1den 1tyden 1 mésic| rok 2008
Egis (HUF) 16 490 16 240 15% 27%  126% | -12.0% 6400
Gedeon Richter (HUF) 33490 33900 1.2% 1.6% 03% | -19.3% 6000
Pliva (HRK) 754 755 0.1% 0.1% 0.5% | -11.3%
Krka (€) 94 95 -0.9% 3.1% 5.2% | -24.4%
Eesti Telekom (Kr.) 7.19 7.25 0.8% 6.5% 73% 78% 52 000
Matav (HUF) 769 785 2.0% 12%  -11.3% |  -14.6% WiG
Telecom Austria (€) 15.24 15.38 -0.9% -0.5% A.0% | -19.9% 50 000
TPSA (PLN) 20.4 20.7 1.9% 0.7% -9.7% -9.6% B 48 000
LUKOIL (USD) 10350  105.50 9% 6.4% 35% 19.0%
MOL (HUF) 22300 22300 0.0% 4.7% -5.4% 9.0% 46 000
oMV (€) 53.60 52.99 1.2% 2.3% 4.7% -3.3% 44 000
PKN Orlen (PLN) 39.2 40.2 2.5% -3.2% 6.9% | -24.5% R R B
Bank Austria Credit.(€) #NIA #NIA #N/A #N/A #N/A #NIA A N A
Bank BPH (PLN) 78.9 78.0 1.1% 17%  -143% |  -24.2%
POWSZ. KASA (PLN) 46.9 480  2.3% 7.9% 26%| -10.8% 25500
OTP Bank (HUF) 6 660 6670 0.1% 2.1% 8.6% | 242% BUX | 54250
Pekao (PLN) 181.1 185.1 2.2% 1.6% 9.4% [ -20.2%
Raiffeisen Intl. Bank (€) 88.4 89.4|  1.1% 65%  -10.0% | -14.6% | 23000
Dnesni o&ekavané udalosti | Konsensus 21780
14:30 US: obchodni bilance (mld USD) -58,2 1 e te e we
°e R ®R YT g™
23:00 US: ABC spotiebitelska davéra -45 |
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