Ekonomické a strategické analyzy

Akciové trhy — denni zprava

3. DUBNA 2008
2.4. 1.4. 31.3. % zména za Obrat Roc¢ni
open high low close close close 1den 1tyden 1 mésic 1 rok rok 2008| (mil.K&) | minimum maximum
PX 1575.7 1588.2 1575.3 1575.3| 1562.8 1551.9 0.8% 4.3% 0.6% -7.8% -13.2% 6 163 1405.1 1936.1
CME 1436 1427 1400 1407| 1412.0 1 375.0 -0.4% 2.4% -12.1% -24.3% -33.2% 55.8 1297.0 2 213.0
Telefonica 02 CR 515.6 518.0 509.0 509.60 513.3 511.8 -0.7% -0.1% -2.3% -8.1% -6.5% 257.8 450.5 622.8
CEZ 1244.0 1248.0 1202.0 1208.00f 1234.0 1 220.0 -2.1% 0.1% -1.9% 29.1% -11.3% 886.2 946.9 1423.0
ECM 806.6 815.0 800.0 805.10 799.3 793.5 0.7% 0.3% -8.4% -59.2% -33.1% 26.5 752.5 2 058.0
Erste Bank 1059 1099 1059 1 090 1045 1053 4.3% 14.2% 12.1% -33.4% -16.2% 658.5 883 1741
Komeréni banka 3976 4005 3935 3 998 3 935 3820 1.6% 3.0% -1.7% 11.5% -8.5% 464.9 3210 4 509
Orco Pr. Group 1484 1483 1440 1477 1452 1447 1.7% -0.4% -14.3% -58.1% -31.8% 35.3 1445 3 576
PEGAS 565 565 550 558 561 555 -0.6% 1.3% -15.1% -21.8% -25.7% 59.5 552 848
Philip Morris CR 7241 7230 7100 7 181 7125 7178 0.8% 10.9% -0.3% -26.2% -9.5% 15.6 6 329 11 251
Unipetrol 261.3 263.0 258.0 259.10 259.1 260.4 0.0% -1.7% -8.5% 10.0% -23.3% 71.3 236.4 343.8
Zentiva 986 999 975 987 980.1 966.0 0.7% 3.2% 7.9% -32.2% 1.5% 162.5 808 1548
AAA Auto 19.3 21.0 18.7 20.0 18.9 19.5 5.3% 2.7% -9.5% #N/A -55.1% 3 1 #N/A #N/A
VIG 1254.0 1255.0 1238.0 1238.0] 1235.0 1242.0 0.2% -5.8% -12.6% #N/A -15.5% #N/A #N/A

ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX

Unipetrol bude mozna nucen uskladnit statni ropné rezervy

Cesky stat planuje zvysit zasoby ropnych produktu, pficemz &ast
uskladnéni by mohla byt pfesunuta na soukromé spoleénosti, jak
napsal denik. Unipetrol prohlasil, ze na uskladnéni nebude mit
dostatek kapacity a Zze by to mohlo blokovat velky objem jeho
penéznich prostfedkd. (MfD)

TO2 CR bude mit nového vicepresidenta pro finance

Spolegnost TO2 CR jmenuje nového vicepresidenta pro finance
od pfistiho mésice, jelikoz pan Ramon Ros odchazi do 02 UK.
Pozici bude zastavat pan J. Perez de Urigen, byvaly finanéni

feditel spole¢nosti Telefonica Centroamerica. (Bloomberg)
Pegas ziskal grant na vyzkumny projekt

Spole¢nost Pegas vyhréla grant na vyzkumny projek od ¢eského
ministerstva v maximalni vySi 25 mil. K& na zdokonaleni
vlastnosti netkanych textilii. (Bloomberg)

Klicem pro Pegas, aby udrzel vysokou uroveri ziskovosti, jsou

investice do vyzkumnych aktivit. Predevsim nové, specielni

materialy mohou generovat nadprumérny zisk. Nicméné
vyzkumné aktivity potrebuji ¢as a nelze oCekavat v blizké dobé
vyraznéj$i dopad na finance spolecnosti. (Radim Kramule
+420 224 995 213).
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Akcie Doporuceni 12M cil. cena Datum
CME Redukovat 92,6 USD 27.2.08
CEZ Drzet 1255 K¢ 14.2.08
Telefénica O2 CR  Kupovat 700 K& 11.03.08
Komeréni banka Akumulovat 4 400 K& 5.5.07
Orco V revizi V revizi -
Unipetrol Kupovat 358 K¢ 17.3.08
Zentiva Akumulovat 1120 K& 26.3.08
Philip Morris CR Drzet 8 800 K¢ 6.12.07
ECM Kupovat 1380 K& 28.2.08
VIG Suspendovan - -
Pegas V revizi V revizi -

Ceska sporitelna, a.s., Na Perstyné 1, Praha 1
Akcie prodej: Jan Korb, tel: +420/224 995 490; Michal Tobias, tel: +420/224 995 491; Pavel Krabicka On-line obchodovani s CP: www.brokerjet.cz
Analyza: Jakub Zidon, tel: +420/224 995 340, email: JZidon@csas.cz, Petr Bértek, tel: +420/224 995 227, Radim Kramule, tel: +420/224 995 213, Lenka Slamova
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Ekonomické a strategické analyzy

Akciové trhy — denni zprava

Index 2.4. 1.4. 31.3. ~ hzmeénaza Vyvoj v roce o Roeni
1den 1tyden 1 mésic 6 mésicu 1 rok 2008 minimum  maximum
Dow Jones |IA 12 605.83 12 654.36 12 262.89 -0.4% 1.5% 2.8% -10.3% 1.8% -5.0% 11 740.15 14 164.53
Nasdaq Composite 2 361.40 2 362.75 2 279.10 -0.1% 1.6% 4.0% -14.0% -2.5% -11.0% 2 169.34 2 859.12
S&P 500 1 367.53 1370.18 1322.70 -0.2% 2.0% 2.8% -11.6% -4.0% -6.9% 1273.37 1 565.15
FTSE Eurotop 300 1317.84 1 302.47 1262.14 1.2% 4.7% 0.2% -16.0% -13.4% -12.5% 1199.80 1630.32
DJ Stoxx 50 3176.71 3 128.95 3 017.98 1.5% 5.5% -0.4% -17.8%  -14.4% -13.8% 2 873.33 3 998.93
DJ Stoxx Technology 249.81 248.03 235.62 0.7% 6.3% -5.5% -28.5% -16.7% -17.9% 221.90 352.34
FTSE 100 5 915.90 5 852.60 5702.10 1.1% 4.5% 0.5% -9.0% -6.3% -8.4% 5 414.40 6 732.40
DAX Xetra 6 777.44 6 720.33 6 534.97 0.8% 4.4% 0.4% -14.7% -2.3% -16.0% 6 182.30 8 105.69
CAC 40 4911.97 4 866.00 4 707.07 0.9% 5.0% 2.5% -15.3% -13.0% -12.5% 4 431.04 6 168.15
BUX (Madarsko) 22 046.13 21982.19 21 710.52 0.3% 1.3% -6.2% -21.7% -6.4% -16.0% 21 073.23 30 118.12
WIG (Polsko) 48 548.05 48 584.81 48 011.28 -0.1% 2.5% 2.2% -20.7% -14.6% -12.8% 44 509.36 67 568.51
RTS (Rusko) 2 069.64 2 063.69 2 053.93 0.3% 3.7% 0.3% -1.8% 7.4% -9.6% 1724.69 2 359.85
ISE Nat. (Turecko) 40 985.20 40 674.17 39 015.44 0.8% 0.8% -8.5% -25.1% -5.9% -26.2% 39 015.44 58 231.90
CECE (Stfed.Evropa)| 3 936.23 3918.72 3913.51 0.4% 3.3% 5.1% -2.7% 13.8% -4.8% 3 343.30 4 404.87
index nejzisk. akcie kurz % zm. nejztrat. akcie kurz % zm.
General Motors $20.97 4.1% Merck $37.10 -3.2% 13700 2725
Dow E I du Pont $48.84 2.3% AT&T $38.72  -1.9% 12 ‘1‘38 2600
Ex x on Mobil $88.52 1.7% Caterpillar $78.51 -1.8% 12 800 2475
Jones
Boeing $76.85 1.3% JPMorgan Chase $46.24 -1.6% 12 500 2350
Citigroup $24.02 0.8% Coca-Cola Co $60.46 -1.6% Dow Jor:es 12 200 2205
Leap Wireless Inte $51.30 7.1% Juniper Networks Inc $24.56 -4.7% 11900
N Focus Media Hold ~ $39.07 5.0% Whole Foods Markel  $33.42  -3.7% . . . mew ——— 2100
asdag a2 < < d @ 3o« a < < < & & 8 &8 @
100 Tellabs Inc $5.75 4.9% NVIDIA Corp $20.36  -3.0% g~ gsd I~ eg g 52y g
Expedia Inc $25.13 4.3% Broadcom Corp $19.77  -3.0%
Citrix Systems Inc $31.56 4.3% Ryanair Holdings PL $28.88 -2.4% 1500 1525
Credit Suisse (SFr 57.70 5.8% HBOS (£p) 593.00 -1.9% 1450 FTSE Eurotop 1 450
Royal Bk of Sc.(Ep 381.50 5.7% DaimlerChrysler (€) 5434 -1.8% .
DJ Stox x . . . 1400 1375
50 Barclays (£p) 504.00 5.0% Unilever (€) 2162 -15%
UBS (SFr) 34.00 4.9% SAP (€) 3161 0.1% 1350 1300
UniCredito Italiano 4.72 4.1% Diageo (£p) 1058.00 0.0% 1300 1225
Commerzbank €22.6 6.1% DaimlerChrysler €543 -1.8% 1250 1150
Hypo Real Estate | €18.8 5.1% Volkswagen €1785 -1.4% a < < < d o @3 @@ A < < < a4 & @ @& o
DAX Infineon Tech. €5.1 4.1% Bayer €516 -1.0% ¢ T 25 ST e5 g~ 25 3~ 25
Deutsche Post €20.2 2.7% Continental €68.1 -0.3%
Deutsche Bank €76.3 2.5% Henkel €296 -0.1% 3675 305
STM €7.5 4.9% Alstom €136.6 25% 3500 290
AXA €254 3.7% Peugeot €481 -2.3% 275
CAC40  Pemod-Ricard €705 3.5% Pinault Print €944 23% 3325 260
BNP Paribas €69.9 3.1% Dexia €184 -2.1% 3150 245
Accor €49.0 2.7% Air France-KLM €189 -1.9% 'DJ Stoxx 50 _ Y 2975 DJ Stoxx Tech. 230
Old Mutual £p123.2 6.2% Sevem Trent £p1414.0 -3.7%
Royal Bk of Scot ~ £p3815 5.7% AMEC PLC £p720.0 -3.5% N m e S S e T T e G
FTSE 100 Yell Group £p172.8 5.3% Carphone Warehous £p285.0 -2.9% s N2 s ¥y~ 5 S N 8 5 ¥ g~ 2 5
Barclays £p504.0 5.0% Tullow oil £p638.5 -2.5% = =
Schroders £p1030.0 4.8% Imperial Tobacco £p2334.0 -2.1% 6750 8400
rrse e oo w
2.4, 1.4, 1den 1tyden 1mésic| rok 2008 AN 6000 7 200
Egis (HUF.) 17 890 17 650 1.4% 9.4% -0.3% -4.6% 5750 6800
G(ledeon Richter (HUF) 33200 34 000 -2.4% -3.2% -12.2% -20.0% 5500 6400
Pliva (HRK) 790 792 -0.3% -1.3% -12.2% 1A% 5250 6000
Krka (€) 94 94 0.2% 1.7% -14.7% -24.3% d < < < & & @ 3 @ a2 < ¢ d a 3 @ o
Eesti Telekom (Kr) 7.80 794 8% 0.9% 3.3% 0.0% g~ 25 d I~ 25 s~ 25 &~ 25
Matav (HUF) 815 820 -0.6% 2.3% -3.6% -9.4%
Telecom Austria (€) 1324 1341 1.3% 4.9%  116% | -304% T oo oo oo 5800
TPSA (PLN) 21.7 22.0 1.4% 0.7% 0.7% -3.8% CAC 40 5500
LUKOIL (USD) 83.40 84.60 -1.4% 5.3% 11.6% -4.1% 5200
MOL (HUF) 21665 21500 0.8% 5.7% 9.1% -11.6% 4900
oMV (€) 42.56 42.19 0.9% 3.2% 11.1% 23.2%
PKN Orlen (PLN) 40.9 40.9 0.1% 3.7% 25% | 21.2% 4600
Bank Austria Credit.(€) 139.50  139.50 0.0% 2.2% 0.4% A% ——————— 4300 - : : -
Bank BPH (PLN) 88.8 88.5(  0.3% 2.5% 32% | -14.7% PR S SN s N gNoe g
POWSZ. KASA (PLN) 46.1 46.4 -0.7% 4.8% 9.8% -12.4% « &
OTP Bank (HUF) 7120 7005 1.6% -0.4% 0.3% | -19.0% 26 750
Pekao (PLN) 203.3 201.0 1.1% 5.9% 15.5% -10.4% 25 500 2300
Raiffeisen Intl. Bank (€) 95.8 90.0 6.4% 14.7% 12.1% -71.6% 2225
SO " " . 24 250 2150
Dnesni oéekavané udalosti \ Konsensus 23000 2075
11:00 EU: PP 5,2% 21750 2 e
16:00 US: tovarni zakazky -2,5% — 20500 - 5 . — — 18%0
A - = = o a4 8 0 o A - - - a N ® © oo
Q“QS,‘Z‘&""?S Q“ﬁﬁ"i&"’“@ﬁ
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Hicelai

Dulezita upozornéni (tzv. ), véetné prif ho konfliktu zajmu, dle Vyhlasky o poctivé h doporuceni (114/2006 Sb.) j jsou k dispozici na webovych strankach tvirce tohoto
dokumentu — odboru Ek ickych a strategickych analyz Ceské spofitelny www.csas. czlanalyza Pfimy odkaz na dokument s dulezitymi upozornénimi je: www.csas.cz/analyza upozorneni. Historie
vydanych investi¢nich doporuéeni je k dispozici v Mésicnich strategiich, které jsou dostupné na vySe uvedené webové adrese.




