Ekonomické a strategické analyzy

Akciové trhy — denni zprava

6. BREZNA 2008
5.3. 4.3. 3.3. % zména za Obrat Ro¢éni

open high low close close close 1den 1tyden 1 mésic 1 rok rok 2008| (mil.K&) | minimum maximum
PX 1487.6 1511.5 1487.6 1511.5| 1485.6 15227 1.7% -3.6% -2.1% -5.3% -16.7% 7 022 1405.1 1936.1
CME 1379 1410 1320 1388| 1390.0 1 506.0 -0.1%  -13.6% -20.8% -16.2% -34.1%| 290.6 1388.0 2213.0
Telefonica 02 CR 515.0 521.5 511.2 521.50 511.3 510.3 2.0% 0.9% 4.2% -3.4% -4.3% 190.2 450.5 622.8
CEZ 1195.0 1208.4 1182.0 1194.00| 1 185.0 1 210.0 0.8% -2.8% -2.8% 42.1% -12.3%| 1360.6 846.7 1423.0
ECM 860.6 851.0 850.0 856.60 846.0 853.6 1.3% -2.2% 2.3% -49.0% -28.8% 6.8 752.5 2058.0
Erste Bank 913 939 900 938 901 923 4.2% -5.8% 0.7% -40.9% -27.9% 186.5 883 1741
Komeréni banka| 3892 3979 3854 3934 3 854 4 038 2.1% -0.3% 3.8% 19.4% -10.0%| 413.7 3210 4 509
Orco Pr. Group 1631 1640 1 600 1638 1645 1665 -0.4% -6.6% -8.2% -48.4% -24.3% 22.4 1518 3 576
PEGAS 643 647 640 644 640 648 0.7% -2.1% -3.4% -8.0% -14.2% 2.8 647 848
Philip Morris CR 7201 7200 7120 7 151 7176 7 140 -0.3% -1.4% -4.5% -33.8% -9.9% 12.9 6 685 11 251
Unipetrol 271.8 2740 266.2 274.00 269.5 274.9 1.7% -6.2% -9.1% 22.6% -18.8% 133.4 229.5 343.8
Zentiva 850 876 825 829 846.0 875.6 -2.1%  -10.5% -15.9% -33.5% -14.8% 145.4 816 1548

AAA Auto 21.9 21.9 21.0 21.0 21.8 221 -3.5% -12.9% -29.5% #N/A -52.6% 1.8 #N/A #N/A

VIG 1331.0 1340.0 1321.0 1348.0| 1358.0 1 388.0 -0.7% -4.8% -4.3% #N/A -7.9% 10.7 #N/A #N/A
CEZ se bude podilet na vystavbé jaderné -elektrarny 1860 2200
v Rumunsku 1760 T T T T oo CME — | 2060
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Nuclearelectrica oznamila, ze vybrala skupinu firem na vystavbu,

1460

zapojeni a provoz jaderné elektrarny v Rumunsku v hodnoté vaee ——————————————— a6
2,2mld. EUR, ktera se sklada ze spole¢nosti Enel, Iberdrola, * # & % & § % e & 5 8§ S

Electrabela, CEZ, RWE a ArcelorMittal, jak oznamila agentura Telefonica 02 GR s6s cEz 1e0s
Bloomberg. 1330

1255

Vystavba jaderné elektrarny je pouze malou udalosti pro CEZ,
vzhledem k relativné nizkym marzim a péti dalsim acastnikam.
(Petr Bartek, Jakub Zidori +420 224 995 340)
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ECM oznami dnes vysledky za rok 2007
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ECM zvefejnilo novy kalendar zvefejnéni vysledkl. Pfedbé&zna
Cisla za rok 2007 budou oznamena dnes v 16:00 a auditované
vysledky budou zvefejnény spolu s Cistou hodnotou aktiv (NAV)
26. bfezna. (ECM) N
Ocekavame, Ze spolecnost dosahne cistého zisku 19,3mil. EUR 2160
za cely rok 2007 (+3% y/y). Pricemz hlavnim motorem pro
vysledky za 4. Ctvrtleti 2007 bude viajkovy projekt CITY Tower
(Praha) s rozlohou 49tis m2, ktery by mél prispét 35mil. EUR
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k zisku z pfecenéni. Déle Cekédme, Ze NAV vzroste na 62,1 —— —— )0 ————————————— 6500
EUR/akcii, tedy rist o 7,1% oproti prvnimu pololeti 2007, ke =~ = % = 2 & = D

kterému prispéji zisky z pfecenéni zahrani¢nich projektd. (Petr vnipetror |25 - 1040
Bartek +420 224 995 227) e entiva rooo

Rozhodli jsme dat Pegas do revize
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Spoleénost Pegas Nonwovens jsme dali do revize, jelikoz
véfime, Ze spolec¢nost bude nadale vykazovat silné vysledky
v souladu s na8im predchozim ocenénim, pricemz pokles ceny
akcie byl prfevazné zplsoben turbulencemi na svétovych trzich.
Vérime, Ze operace Pegasu nebudou zasaZeny jakymkoliv
mozZnym svétovym zpomalenim a zustavame optimisticti
vzhledem k finanénimu vyhledu Pegasu. (Radim Kramule
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Akcie Doporuceni 12M cil. cena EL )]
CME Redukovat 92,6 USD 27.2.08
CEZ Drzet 1255 Ke 14.2.08
Telefénica O2 CR  Akumulovat 650 K& 2.11.07
Komeréni banka Akumulovat 4 400 K& 5.5.07
Orco V revizi V revizi -
Unipetrol Kupovat 367 K& 1.10.07
Zentiva Akumulovat 1090 K& 13.11.07
Philip Morris CR Drzet 8 800 K¢ 6.12.07
ECM Kupovat 1380 K& 28.2.08
VIG Kupovat 72 EUR 23.11.07
Pegas V revizi V revizi -
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Dulezita upozornéni (tzv. ,disclaimer®), véetné prlpadneho konfliktu zajmu, dle Vyhlasky o p: doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
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Ekonomické a strategické analyzy

Akciové trhy — denni zprava

AHRANICNi AKCIOVE TRHY 6. brezna 2008
% zména za VV 0j Rocni
Index 5.3. 4.3. 3.3. oo emene o Vyvojv roce - ,
1 den 1tyden 1 mésic 6 mésicu 1 rok 2008 minimum maximum
Dow Jones IA 12 254.99 12 213.80 12 258.90 0.3% -3.5% -0.1% -7.9% 1.7% -7.6% 11 971.19 14 164.53
Nasdagq Composite 2 272.81 2 260.28 2 258.60 0.6% -3.4% -1.6% -12.8% -2.9% -14.3% 2 258.60 2 859.12
S&P 500 1 333.70 1 326.75 1331.34 0.5% -3.4% -0.2% -9.4% -2.9% -9.2% 1310.50 1 565.15
FTSE Eurotop 300 1301.17 1279.97 1298.11 1.7% -4.2% -1.0% -14.5% -10.0% -13.6% 1262.40 1630.32
DJ Stoxx 50 3 140.77 3 095.37 3 143.90 1.5% -4.9% -1.9% -16.0% -12.3% -14.7% 3 092.17 3 998.93
DJ Stoxx Technology 255.40 248.78 258.45 2.7% -8.1% -5.0% -23.9% -12.2% -16.1% 246.78 352.34
FTSE 100 5 853.50 5767.70 5 818.60 1.5% -3.7% -0.2% -6.7% -3.4% -9.3% 5 578.20 6 732.40
DAX Xetra 6 683.71 6 545.04 6 689.95 2.1% -4.5% -1.2% -11.9% 2.3% -17.2% 6 439.21 8 105.69
CAC 40 4 756.42 4 675.91 4 742.66 1.7% -4.3% -0.4% -14.3% -11.7% -15.3% 4 636.76 6 168.15
BUX (Madarsko) 22 907.55 22 368.87 22 796.37 2.4% -3.9% 21%  -16.1% 0.6% -12.7% 22 368.87 30 118.12
WIG (Polsko) 46 772.32 45 807.69 46 556.85 2.1% -4.4% -2.3% -22.6% -7.8% -16.0% 44 509.36 67 568.51
RTS (Rusko) 2 042.38 2 018.88 2 032.29 1.2% -2.6% 3.8% 7.2% 17.5% -10.8% 1724.69 2 359.85
ISE Nat. (Turecko) 43 468.03 42 923.03 43 343.59 1.3% -6.0% -2.0% -12.0% 9.4% 21.7% 40 406.51 58 231.90
CECE (Stfed.Evropa) 3714.72 3 604.54 3 680.11 3.1% 2.7% 4.1% -0.7% 18.9% -10.2% 3 239.61 4 404.87
Hlavni indexy + 20denni klouzavy primér
index nejzisk. akcie % zm. nejztrat. akcie kurz % zm.
Alcoa Inc ; 1.9% Amer Intl Group $4461  2.7% 13800
. - - - = — — 13 500 2700
Dow Microsoft 5 1.9% JPMorgan Chase $38.69 -1.3% 2600
E I du Pont : 1.9% Merck $4325 -1.2% 13200
Jones . 12 900 2500
AT&T g 1.7% American Ex press $42.23  -1.0% Aa 2400
Altria Group d 1.5% Pfizer $22.04 0.9% Dow Jones 12600 Nasdaq
CheckFree not be found 0.0% Apolio Group Inc $55.19  3.7% 12300 2300
N UAL corp $30.17 6.2% Vertex Pharmaceutic $16.96 -2.6% . . - . . 12000 . 2200
asdaq Y ; 5 B I R R B cododod < < < oa o«
100 Monster Wridw d $27.11 5.4% Amylin $24.24  -2.5% s~ 248°8"° Saveg~ 2593
AutoDesk Inc $31.50 5.4% EchoStar Communi $29.22 -2.4%
Leap wireless $47.00 5.0% Costco Wholesale $60.93 -2.3% 1520 1550
HBOS (£p) 574.50 5.7% Royal Bk of Sc.(Ep) 355.00 -3.3% 1490 1500
ENI (€) 23.35 4.0% Lloyds TSB (£p) 42825 2.7% 1460 1450
DJ Stox x X e 1430
50 Aviva (£p) 602.00 3.8% GlaxoSmithKline (£f  1065.00 -2.6% 1400
Nokia (€) 2290 3.6% Barclays (£p) 4750 20% saps00 ' L © 1 e FTSE Eurotop 1350
BASF (€) 84.85 3.4% Roche Holding (SFr) 199.10  -0.4% 1340 300 M 1300
MAN €95.1 4.9% Henkel €285 03% 1310 1250
Deutsche Borse €106.9 3.9% BMW €354 0.2% R T T SR B A < adod < < < a o o
DAX Commerzbank €193 3.7% Adidas-Salomon €416  0.3% g g "¢ 8&TET g s 8 " ek ®8&"
Continental €62.2 3.5% Merck €820 0.6%
BASF €84.9 3.4% RWE €783  0.6% 3900 315
Vallourec €146.2 7.5% Veolia Envir. €554 -1.6% 3750 >~
Credit Agr. €18.2 5.8% EdF €583 -0.5% 3600 \
CAC 40 Unibail-Rodamco €173.7 5.6% Vivendi Universal €264 0.0% 3450
Schneider El. €79.3 5.2% Alcatel-Lucent €38 0.0% 3300
Alstom €142.0 4.1% Carrefour €46.4 0.0% DJ Stoxx 50 WVM 3150 DJ Stoxx Tech.
Invesco “#NJA The rec 0.0% Brit Am Tobacco £p1848.0 -3.0%
Imperial Chemical #N/A Therec ~ 0.0% |Lloyds TSB £p428.3  2.7% T m w4 g0 e
FTSE 100 Kelda Group #N/A The rec 0.0% Glax oSmithKline £p1065.0 -2.6% S S I 98N © g 5 5 o0 s
Northem Rock ~ #N/A The rec #HODNOTA! |[Barclays £p447.5 -2.0% D oo F
Liberty Intl £p1030.0 9.2% British Energy £p547.0  -1.9% 6 600 8150
> P B P 6450 7900
Stiedni a vychodni Evropa 6 300 7650
5.3. 4.3, 1den 1tyden 1 mésic| rok 2008 6150 7 400
Egis (HUF) 18200 17645 3.1% 3.4% 1.1% 2.9% 6000 7150
Gedeon Richter (HUF) 37250 36 500 2.1% 0.3% 3.0% | -10.2% g ggg g zgg
Pliva (HRK) 985 900 9.4% 5.3% 2.6% 15.9% 5 550 6400
Krka (€) 109 108 0.8% 2.2% 1.3% 12.4% £ d oo e < 2 o o @
Eesti Telekom (Kr.) 753 756|  04% 0.9% 0.4% 35% s s g " ®F&®R"
Matav (HUF) 837 806 3.8% 1.5% 2.7% 7.0%
Telecom Austria (€) 14.03 14.15 -0.8% 4%  24.2% -26.3% 5800
TPSA (PLN) 222 21.6 2.8% -2.5% -2.4% 1.4% 5600
LUKOIL (USD) 71.70 70.80 1.3% 5.4% 27% A7.6% 5400
MOL (HUF) 23030 22600 1.9% -3.0% 0.7% -6.0% 5200
oMV (€) 45.73 45.30 0.9% -3.9% -8.4% A7.5% 5000
PKN Orlen (PLN) 39.0 37.5 4.0% -5.4% -6.5% -24.9% 4800
Bank Austria Credit.(€) 138.00  138.00 0.0% 0.0% 4% 22% 4600 - ; —
Bank BPH (PLN) 88.6 86.1|  2.9% 18%  5.2% | -14.8% TS S S 6 geg
POWSZ. KASA (PLN) 43.0 411 4.6% 0.6% 02% | -18.3% D
OTP Bank (HUF) 6 870 6700 2.5% -8.2% -4.3% -21.8% 27000 2375
Pekao (PLN) 178.4 166.5 7.1% 5.1% -5.6% 21.4% 26000 N 2300
Raiffeisen Intl. Bank (€) 82.3 79.0 4.2% 9.7% 2.6% -20.6% 2205
Dnesni oéekavané udalosti | Konsensus 25000 2150
24 000 2075
13:45 ECB: jednani o sazbach 4,0% — 23000 f ggg
14:30 US: nové zadosti v nezaméstnanosti 360tis | L L L o0 I S
- o o - -~ o N ™ ha NN ! oy
: : y -1,00 s 9 "98RKR 2R s oo s SR Ceg
16:00 US: Prodeje existujicich domd (M/M) 1,0% 1 g ¢« &° 28
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Hicelai

Dulezita upozornéni (tzv. ), véetné prif ho konfliktu zajmu, dle Vyhlasky o poctivé h doporuceni (114/2006 Sb.) j jsou k dispozici na webovych strankach tvirce tohoto
dokumentu — odboru Ek ickych a strategickych analyz Ceské spofitelny www.csas. czlanalyza Pfimy odkaz na dokument s dulezitymi upozornénimi je: www.csas.cz/analyza upozorneni. Historie
vydanych investi¢nich doporuéeni je k dispozici v Mésicnich strategiich, které jsou dostupné na vySe uvedené webové adrese.




