Ekonomické a strategické analyzy

Akcioveé trhy — denni zprava

11. LEDNA 2008
10.1. 9.1. 8.1. % zména za Obrat Rocni

open high low close close close 1 den 1 tyden 1 mésic 1 rok rok 2008 | (mil.K¢)| minimum maximum
PX 1,689.5 1,698.5 1,614.0 1,646.1| 1,688.9 1,735.3 -2.5% -8.2% -11.3% 5.2% -9.3% | 11,073 1,565.3 1,936.1
CME 1,900 1,915 1,830 1,835( 1,909.0 1,921.0 -3.9% -9.1% -9.8% 19.6% -12.9% 130.7 1,534.0 2,213.0
Telefonica 02 CR 548.1 547.0 515.0 524.70 546.5 551.8 -4.0% -6.9% -6.6% 10.1% -3.7% 660.4 484.7 622.8
CEZ 1,329.0 1,343.0 1,230.0 1,275.00| 1,321.0 1,358.0 -3.5% -8.6% -10.4% 46.2% -6.4% | 4155.0 827.5 1,423.0
ECM 978.1 985.0 858.0 900.50 969.5 1,047.0 -7.1% -22.2% -27.5% -37.8% -25.1% 215.1 900.5 2,058.0
Erste Bank 1,092 1,128 1,057 1,087 1,088 1,130 -0.1% -11.1% -18.5% -31.5% -16.4% 699.1 1,087 1,741
Komeréni banka 4,240 4,341 4,057 4,108 4,215 4,381 -2.5% -4.2% -5.8% 27 1% -6.0% | 1136.6 3,198 4,509
Orco Pr. Group 1,887 1,895 1,750 1,760 1,887 1,974 -6.7% -17.4% -25.2% -39.9% -18.7% 345.4 1,760 3,706
PEGAS 701 704 667 679 698 718 -2.8% -6.2% -6.0% -9.5% -9.6% 41.8 683 848
Philip Morris CR 7,120 7,100 6,980 7,036 7,100 7,371 -0.9% -7.3% -14.0% -40.0% -11.3% 46.6 7,036 11,538
Unipetrol 316.9 318.0 306.5 311.50 315.0 321.6 -1.1% -3.6% -5.2% 34.7% -7.7% 448.6 220.0 343.8
Zentiva 915 918 885 903 909.5 924.5 -0.8% -6.4% -4.9% -28.0% -7.2% 251.4 897 1,548

AAA Auto 38.4 38.2 35.5 36.1 38.0 39.9 -5.0% -16.7% -22.2% #N/A -18.7% 18.2 #N/A #N/A

ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX

CEZ podepsal dohodu s U.S. Steel o vystavbé 400MW e 2180
z 2100
elektrarny 1810 2020
1760
CEZ podepsal dohodu s U.S. Steel Kosice, Ze v arealu podniku 1710 o
vystavi elektrarnu o vykonu 400MW. Spole¢nosti se dohodli, Ze ey e
detaily vystavby vyfesi v prib&hu ¢ervna. (Reuters) i 0% 3 % 3 % @ s s s X 5 0z 0
Vzhledem k nedostatku informaci ohledné nové elektrarny (typ ) 592 1450
elektréarny) a faktu, e CEZ podobnych dohod podepsal uz o0 1400
v . . - s .y - . 568
nékolik, je tato zprava v této chvili nepodstatna. (Radim Kramule ss6 1350
+420 224 995 213, Jakub Zidon +420 224 995 340) 544 1300
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Akcie Doporuceni 12M cil. cena Datum
CME V revizi V revizi V revizi
CEZ V revizi V revizi V revizi
Telefénica O2 CR  Akumulovat 650 K& 2.11.07
Komeréni banka  Akumulovat 4 400 K¢ 5.5.07
Orco Kupovat 129 EUR 1.10.07
Unipetrol Kupovat 367 K& 1.10.07
Zentiva Akumulovat 1090 K& 13.11.07
Philip Morris CR Drzet 8 800 K¢ 6.12.07
ECM V revizi V revizi V revizi
Pegas Drzet 849 K& 3.7.07
Dulezita upozornéni (tzv. ,disclai ), véetné pfipadného konfliktu zajmu, dle Vyhlasky o poctivé i h doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
tvirce tohoto dokumentu - odboru Ek icky a str ickych analyz Ceské spoﬁtelny WWW.csas. czlanalyza Pﬁmy odkaz na dokument sdulezltyml upozornénimi je:
www.csas.cz/analyza _upozorneni. Historie vydanych investiénich doporucenl je k dispozici v Mésicnich strategiich, které jsou di pné na vyse d bové adrese.
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AHRANICNI AKCIOVE TRHY 11. ledna 2008
Index 10.1. 9.1. 8.1. ~ hzménaza Vivojvroce[  Rogai
1 den 1 tyden 1 mésic 6 mésicu 1 rok 2007 minimum maximum
Dow Jones |IA 12,853.09 12,735.31 12,589.07 0.9% -1.6% -6.4% -4.8% 3.3% 3.1% 12,050.41 14,164.53
Nasdag Composite 2,488.52 2,474.55 2,440.51 0.6% -4.4% -8.5% -5.7% 1.2% 3.0% 2,340.68 2,859.12
S&P 500 1,420.33 1,409.13 1,390.19 0.8% -1.9% -6.3% -5.9% 0.4% 0.1% 1,374.12 1,5665.15
FTSE Eurotop 300 1,436.77 1,449.06 1,466.93 -0.8% -3.2% -7.1% -10.6% -2.8% -3.1% 1,427.39 1,630.32
DJ Stoxx 50 3,554.23 3,578.68 3,614.48 -0.7% -2.4% -6.6% -9.9% -3.6% -3.9% 3,504.87 3,998.93
DJ Stoxx Technology 271.53 270.91 279.74 0.2% -8.4% -13.9% -19.7% -11.9% -11.8% 270.91 352.34
FTSE 100 6,222.70 6,272.70 6,356.50 -0.8% -4.0% -5.2% -6.2% 1.0% 0.0% 5,858.90 6,732.40
DAX Xetra 7,713.09  7,782.71 7,849.99 -0.9% -2.5% -4.0% -3.2% 17.5% 16.9% 6,447.70  8,105.69
CAC 40 5,400.43  5,435.42  5,495.67 -0.6% -2.6% -6.1% -10.3% -1.8% -2.6% 5,265.47  6,168.15
BUX (Madarsko) 25,386.31 25,699.11 26,111.36 -1.2% 1.7% 5.1% -12.4% 9.4% 2.2% 22,522.37 30,118.12
WIG (Polsko) 51,123.31 52,419.12 53,862.62 -2.5% -7.9% -13.0% -22.8% 3.8% -0.6% 50,484.05 67,568.51
RTS (Rusko) 2,306.87  2,296.56  2,290.51 0.4% 0.7% -1.0% 16.6%  30.3% 20.0% 1,724.69  2,359.85
ISE Nat. (Turecko) 52,351.01 52,730.72 53,235.93 -0.7% -2.2% -7.4% 3.5%  42.9% 33.8% 37,640.38 58,231.90
CECE (Stfed.Evropa)| 3,924.41 3,957.60  4,048.92 -0.8% -4.4% -10.8% -1.4%  25.9% 17.0% 3,124.64  4,404.87
Nejziskovjsi / nejatratovajsi akcie — USA, zapadni Eviopa
index nejzisk. akcie kurz % zm. nejztrat. akcie kurz % zm.
General Motors §$2368  40%  |intel §2250 09% Dow Jones | 14100 e
Dow Wal-Mart $48.40 3.2% Altria Group $78.82 -0.5% 13700 VT g ;gg
Jones JPMorgan Chase $41.33 2.7% American Ex press $48.92  -0.3% 12,283 2,650
Boeing $8236  26%  [Microsoft $3433  0.3% 13100 28
Amer Intl Group $57.81 2.4% Procter & Gamble $72.48 -0.1% 1%_9,83 Nasdaq gigg
UAL comp $3219  237%  |[Teva $47.41  45% 12500 21400
Nasdag Tellabs Inc $5.84 12.3% Cognizant Tech $29.98 -3.4% E E E T = < E S ps o ; ggec cd E gr
Ross Stores Inc $24.57 11.2% Ex pedia $27.45 -2.9% =« ~ =« - & <«
100 Yahoo $24.09 6.8% Apollo Group Inc $77.26  -2.4% 1560
Ryanair $34.14 6.7% SanDisk $28.32 -2.3% Y 1,540
BT Group (Ep) 276.75 17% BASF (€) 9978 4.8% ]:ggg
DJ Stoxy Eficsson (SEK) 14.17 1.6% HBOS (£p) 647.00 4.3% 1228
5 UniCredito Italiano 5.56 1.4% BBVA (€) 1531 2.2% S&P500 1/440
DaimlerChrysler (€ 57.38 1.2% Unilever (€) 2383 2.0% ] 238
Nokia (€) 23.40 0.9% Royal Bk of Sc.(£p) 400.00 -2.0% 1/380
Metro €543 6.2% Thyssen Krupp €352 4.9% g g g ¢ dd = g g £ dd d =
Continental €75.8 1.3% BASF €998 -4.8% TR &8 2R TEe8 ° 5 2K
DAX DaimlerChrysler €57.4 1.2% TUl €161 4.3% 3.050
BMW €42.1 0.8% Linde €933 30% A _ DJ Stoxx 50 | 3900 _DJ Stoxx Tech. | 344
E.ON €152.8 0.8% Adidas-Salomon €454  2.6% 3850 A 330
Vinei €63 3% Vallourec €1550 5.3% gggg 77777777777 316
Accor €49.5 2.9% Essilor Intemational €424  31% 3700 302
CAC40  EADS €19.4 2.7% Arcelor Mittal €453 3.0% 3,650 288
Dexia €17.9 2.3% L'Oreal €915 3.0% 3,600 274
Renault €46  21%  |ArLiquide €101.8  2.8% 5 5 5 s mm N L T T G 4 o
Sainsbury £p388.0 6.3% HBOS £p647.0 4.3% I 8 % & @B ® I 5 © 5 = ®% s &
Kingfisher £p119.6 3.7% Man Group PLC £p507.0  4.1% - o - -0 o -
FTSE 100 Rexam £p383.5 3.6% Alliance&Leicest £p7245 -4.0% 6,750 8.050
Imperial Tobacco  £p2752.0 3.3% Compass Group £p293.8 -3.8% gggg 7950
Tate & Lyle £p449.8 2.9% Marks & Spencer £p395.0 -3.5% 6.450 7.850
-
10.1. 9.1. 1den 1tyden 1mésic| rok 2008 : 6150 7,650
Egis (HUF) 20,100 20,000 05% T0.1% 0.2% 7.2% 6,050 7,850
Gedeon Richter (HUF) 41,140 40,705 1.1% 1.9% 3.4% -0.9% o
Pliva (HRK) 850 850 0.0% 0.0% 3.0% 0.0% = Y8 5o 2 sw g o
Krka (€) 122 119 2.2% 0.1% -0.4% 1.9%
Eesti Telekom (Kr.) 755 7.59 05% 26% 2.6% 32% 5,930 64.000
Matav (HUF) 910 911 0.1% 0.3% 2.2% 1.1% 5,830 62.000
Telecom Austria (€) 18.93 19.05 0.6% 0.7% -5.4% -0.5% 5730 60.000
TPSA (PLN) 23.0 225 2.2% 0.0% 7.4% 2.2% 5,630 58,000
[UKOIL (USD) 84.90 85.00 01% 24% 1% 2.4% 5530 56,000
MOL (HUF) 23,185 23,800 2.6% -3.8% -10.1% 5.3% 5‘430 2‘2338
oMV (€) 53.30 57.60 7.5% 5.5% 8.2% -3.8% ' 22000
PKN Orlen (PLN) 52.0 528  -1.6% -0.8% 5.4% 0.1% S o 5 - - a4 a4 e 5330 S g8 = sas <
Bank Austria Credit.(€) 141.91 141.50 0.3% 0.6% 1.4% 0.6% e § é & g - E E © ¥ 8 g F g & 6 oK @
Bank BPH (PLN) 96.0 98.3 2.3% 7.7% 13.4% 7.7%
POWSZ.KASA (PLN) 46.9 48.0 2.3% 7% 14.0% -10.8% 2,360
OTP Bank (HUF) 8,429 8,600 2.0% 2.8% 7.0% 44% A T 28,400 2,310
Pekao (PLN) 210.8 213.7 -1.4% 6.3% -16.6% T1% g;ggg 2,260
Raiffeisen Intl. Bank (€) 92.0 92.6 0.6% -8.0% 15.9% 11.2% 26,600 2,210
Dnesni oéekavané udalosti Konsensus BUX 20000 21?3
24:800 2,060
24200 —————1 2,010
ez ddd Sss=c-zaddg
vegon s eR SEdcCdgedd
Ceska spofitelna, a.s., Na Per$tyné 1, Praha 1
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