Ekonomické a strategické analyzy

Akciové trhy — denni zprava

19. PROSINCE 2007

18.12. 17.12. 14.12. % zména za Obrat Rocni

open high low close close close 1 den 1 tyden 1 mésic 1 rok rok 2007 | (mil.K¢)| minimum maximum
PX 1,775.7 1,796.7 1,775.7 1,796.7| 1,771.8 1,804.3 1.4% -2.3% 0.2% 10.5% 13.1% | 11,223 1,565.3 1,936.1
CME 2,039 2,090 2,042 2,072| 2,057.0 2,042.0 0.7% 1.0% 7.4% 35.1% 41.7% 192.9 1,451.0 2,213.0
Telefonica 02 CR 551.0 554.0 545.0 552.80 545.3 553.0 1.4% -2.0% 1.3% 16.1% 16.1% 243.3 471.1 622.8
CEZ 1,392.0 1,399.0 1,332.0 1,397.00| 1,376.0 1,389.0 1.5% -0.9% 5.4% 38.3% 45.5% | 3929.6 827.5 1,423.0
ECM 1,193.0 1,205.0 1,185.0 1,191.00| 1,191.0 1,211.0 0.0% -3.9% -17.3% #N/A -16.8% 32.7 1,176.0 2,058.0
Erste Bank 1,226 1,246 1,215 1,245 1,217 1,253 2.3% -4.5% -5.1% -23.1% -22.2% 424.6 1,175 1,741
Komeréni banka 4,158 4,165 4,111 4,142 4,133 4,267 0.2% -3.7% -2.7% 30.7% 33.7% 655.7 3,085 4,509
Orco Pr. Group 2,219 2,239 2,185 2,206 2,235 2,296 -1.3% -5.8% -13.9% -22.4% -19.9% 61.2 2,206 3,706
PEGAS 699 705 699 701 698 711 0.4% -2.4% -4.5% #N/A -7.0% 20.3 683 848
Philip Morris CR 7,511 7,780 7,460 7,710 7,505 7,601 2.7% -4.7% -14.3% -31.4% -28.9% 31.6 7,505 11,976
Unipetrol 320.1 325.8 318.0 323.30 318.8 329.0 1.4% -1.7% -0.4% 37.0% 38.0% 214.2 220.0 343.8
Zentiva 919 943 915 940 917.6 934.3 2.4% -0.8% 1.7% -25.7% -25.9% 147 .1 897 1,548
AAA Auto 44.4 45.2 45.0 44.6 44.5 45.9 0.2% -1.4% -8.4% #N/A -19.0% 1.0 #N/A #N/A

ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX
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Akcie Doporuceni 12M cil. cena Datum
CME V revizi V revizi V revizi
CEZ V revizi V revizi V revizi
Telefonica O2 CR  Akumulovat 650 K& 2.11.07
Komeréni banka Akumulovat 4 400 K¢ 5.5.07
Orco Kupovat 129 EUR 1.10.07
Unipetrol Kupovat 367 K& 1.10.07
Zentiva Akumulovat 1090 K& 13.11.07
Philip Morris CR Drzet 8 800 K¢ 6.12.07
ECM Akumulovat 1880 K¢ 1.10.07
Pegas Drzet 849 K& 3.7.07
Dulezita upozornéni (tzv. ,disclai ), véetné pripadného konfliktu zajmu, dle Vyhlasky o poctivé i h doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
tvirce tohoto dokumentu - odboru Ek ickych a str ickych analyz Ceské spoﬁtelny WWW. csas czlanalyza Pﬁmy odkaz na dokument s dulezitymi upozornénimi je:

b

www.csas.cz/analyza _upozorneni. Historie vydanych investiénich doporucenl je k dispozici v Mésicnich strategiich, které jsou di pné na vyse d é adrese.
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Akciové trhy — denni zprava

Index 7.1 "1 B2 ~ hzménaza Vivojvroce[  Rogai
1den 1 tyden 1 mésic 6 mésicu 1 rok 2007 minimum maximum
Dow Jones IA 13,6720 13,339.85 13,517.96 “13% 41%  -0.1% -3.5% 5.8% 5.6% 12,050.41 14,164.53
Nasdaq Composite 257446  2,635.74  2,668.49 -2.3% 53%  -2.4% -2.0% 4.8% 6.6% 2,340.68  2,859.12
S&P 500 144590  1,467.95  1,488.41 -15% -46%  -0.9% -5.7% 1.3% 1.9% 1,374.12  1,565.15
FTSE Eurotop 300 149171 1,516.37  1,509.82 -16% -36% 02% -83% 02% 0.6% 1,427.39  1,630.32
DJ Stoxx 50 3,659.76  3,721.80  3,704.74 7% -3.8% -0.0% -8.3% -19% -1.0% 3,504.87  3,998.93
DJ Stoxx Technology 299.14 308.89 307.01 -3.2% -5.2% -40%  -10.4% -2.5% -2.8% 285.51 352.34
FTSE 100 6,277.80  6,397.00  6,364.20 -19% -4.4% -0.2% -6.8% 0.3% 0.9% 5,858.90  6,732.40
DAX Xetra 7,825.44  7,948.36  7,928.31 -15% -2.6% 2.8% -26% 18.8% 18.6% 6,447.70  8,105.69
CAC 40 5514.88 5,605.36 5,590.91 -16% -4 1% -0.2% -9.7% -0.5% -0.5% 5,265.47  6,168.15
BUX (Madarsko) 2594287 26,619.17 26,549.07 25% -3.0% 2.4% -33% 6.5% 4.4% 22,522.37 30,118.12
WIG (Polsko) 5540161 56,871.39 57,736.50 -26% -5.8% -02%  -153% 6.6% 7.7% 49,264.41 67,568.51
RTS (Rusko) 225107  2,269.53  2,318.67 -0.8% -3.4% 2.8% 19.5% 215% 17.1% 1,724.69  2,359.85
ISE Nat. (Turecko) 53,603.43 54,911.71 55,239.00 -2.4% -5.2% -13% 16.6%  33.3% 37.0% 36,629.89 58,231.90
CECE (Stfed.Evropa)| 3,99453  4,134.81  4,246.87 -3.4% -9.2% -22% 5.6% 16.9% 19.1% 3,116.87  4,404.87
Nelziskova[si  nejztratoveji akcie - USA, zépadni Eviopa
index nejzisk. akc kurz % zm. |nejztrat. akci kurz % zm. 2840
Wal-M art $47.83 04% |Alcoalnc $3390 -37% 14,100 Nasdag 2,800
HoneywellIntl  $60.20 04% |Caterpillar $7116 -3.0% 12‘-;83 ) 2,760
?gr‘]";s Citigroup $3077 02% |VerizonComms $43.10 -29% 13/500 gggg
Johnson&Joh $67.55 -0.1% Microsoft $3439 -26% 13,300 B 2,640
Walt DisneyCc  $32.99  -0.1% |Home Depot $2594 -26% gggg 2,600
CheckFree tbefound ###### [Millicom Int $104.79 -68% 12:700 2:520
N Leap wireless ~ $33.96 20% |ERICSSON $2290 -58% gggssccag g 22383z y
mzsdaq Ross Stores It $25.45  06% |FosterWheeler $150.95 -55% T Y2882 Ne e R®RYZE
Express Script  $70.93 04% |Biogen Idec $55.57 -55% 1560 1595
Dell $2365 0.3% |RschinMotion $100.26 -54% 1540 1575
Unilever (§ 24.09 10% |Ericsson (SEK) 5.8 -56% 1,520 1,555
DJ  ABNAMRO( 3626 04% |Aviva(£p) 644.00 -4.4% 1380 a3
Stoxx  Deutsche Tel. 15.15 0.4% BHP Billton (Ep #478.00 -4.3% 1,460 1,495
50 Nestle (SFr) 537.00 04% |Anglo American 2954.00 -3.8% S&P500 N 1479
Diageo (£p) 1057.00 -0.7% |Fortis (§ 7.78 -37% 1,400 1,435
RWE ®58 04% |Infineon Tech. @1 50% g2y g g 53858 §fEges
-~ o~ < © © o - ™ w -~ o~ < © ©0 o - el w
Deutsche Tel. a5.2 04% |Hypo Real Estat 866 -4.1% -« N - A N -
DAX Linde 88.0 -05% |Continental 856 -2.8% 3.950 352
Fresenius M ec 865 -0.7% |Commerzbank 60 -27% - N 3,900 345
Henkel 892 -07% |Siemens €026 -2.7% 3,850 gg?
Pemod-Ricarc @38 23% |Alstom @54 -40% e 324
Essilor Interna &30 07% |Accor &40 -40% 3,700 317
CAC 40 Cap Gemini 889 06% |Peugeot &27 -4.0% DJ Stoxx 50 3,650 J Stoxx Tech. gag
EADS @24  04% |Renault @42 -38% o 296
L'Oreal ®62 03% |Unibail-Rodamc @32 -36% Z 3 sasas==a88@ 5 3 33 3 = = a &
Invesco #N/A The ###### |Home retailgrot  £p3110 -5.8% e 38 g5z s 8 SR &35 £ 3
FTSE Imperial Tobac £p2619.0 16% British Airways  £p3025 -55%
100 BAE Systems £p462.0 15% Alliance&Leices £p658.5 -5.3% - 8,050
Tate & Lyle £p430.3  14% |LibertyIntl £p1020.0 -5.0% FTSE 100 7,950
Brit Am Tobac £p1927.0 1.3% Barratt Develop £p449.8 -4.8% / ;sgg
Stredni a vychodni Evropa 7,650
17.12. 14.12.| 1den 1tydenImésic|k 2007  +-——————— 7,550
Egis (HUF) 19,550 20,000| -23% 25% 23%| -267% ;ggg
Gedeon Richter (HUF 39,900 40,400 -12% 0.3% 0.5% -6.6% 5 3555 : 8 53 555 =8 3
Pliva (HRK) 830 830 0.0% 0.6% 12% 1.2% S35 335 = & S8 §F 3 3 5 = » v
Krka (§ 123 122 0.7% 0.4% 8.8%| -84.7% - o o - - o -
EestiTelekom (Kr.) 765 770 -06% 39% 3.4% 89%
M atav (HUF) 903 937 | -36%  -2.9%  -24%| -14.8% 64,000
Telecom Austria (§ 18.74 19.08 -1.8% -6.3% 4% | -10.2% 62,000
TPSA (PLN) 235 238 -1.4% -5.4% 9.4% -5.0% 60,000
LUKOIL (USD) 87.00 87.00 0.0% 38% 10% 1% 58,000
M OL (HUF) 24,545 25,000 -1.8% -4.9% 5.0% 14.3% 56,000
oMV (§ 50.74 50.80 -0 1% 3.0% 0.5% 17.2% 54000
PKN Orlen (PLN) 512 529| -33% -6.8% 1.3% 2.8% 5 5 5 5 5 = = ~ &
Bank Austria Credit.( 14100 14100 0.0% 07%  -24% 177% S35 & gsS5Esah
Bank BPH (PLN) 109.2 Mm.0| -25% -15%  -316%| -88.4%
POWSZ.KASA (PLN 50.1 520 -3.7% -8.2% 27% 4.4% 2,360
OTP Bank (HUF) 8,750 9,070 -3.5% -3.4% -0.8% -0.6% 2,290
Pekao (PLN) 2492 2450 17% -1.4% -12% 5.6% 2,220
Raiffeisen Intl.Bank (  102.6 105.1 -2.4% -6.2% -1.1% -14.1% 2,150
S > . . 2,080
Dnesni ocekavané udalosti Konsensus 2,010
14:00 HU: jednani o zakladnich sazbéch 7.5% —> o0
3% 333z 3aa $3&3583TEEq
eS8 5835 : o8 P88 9gg52g>s
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Historie vydanych investi¢nich doporuéem ]e k dispozici v Mési¢nich

Ceska spofitelna, a.s., Na Per$tyné 1, Praha 1
Akcie prodej: Jan Korb, tel: +420/224 995 490; Michal Tobia$, tel: +420/224 995 491; Pavel Krabicka On-line obchodovani s CP: www.brokerjet.cz
Analyza: Jakub Zidon, tel: +420/224 995 340, email: JZidon@csas.cz, Petr Bartek, tel: +420/224 995 227, Radim Kramule, tel: +420/224 995 213, Lenka Slamova

iich, které jsou d

é adrese.

ivé h doporuceni (114/2006 Sb.) jsou k dISpOZICI na webovych strankach tvirce
analyz Ceské spofitelny www. csas czlanalyza Pfimy odkaz na dokument s dulezitymi upozornénimi je: www.csas.cz/analyza upozorneni.
é na vyse



