Ekonomické a strategické analyzy

Akciové trhy — denni zprava

AKCIOVY TRH 6. ZARI 2007
5.9. 4.9. 3.9. % zména za Obrat Ro¢ni
open high low close close close 1den 1tyden 1 mésic 1 rok rok 2007 | (mil.K&)| minimum maximum
PX 1812.4 1812.5 1800.5 1806.3|] 1812.1 1798.6 -0.3% 2.6% 1.9% 23.1% 13.7% 7763 1389.3 1903.8
CME 1909 1910 1875 1905| 1913.0 1 856.0 -0.4% 5.7% 6.8% 38.3% 30.3% 117.9 1 366.0 2 163.0
Telefonica 02CR 609.9 615.0 608.0 613.30 609.8 610.7 0.6% 1.2% 5.3% 22.2% 28.8% 922.5 437.3 622.8
CEZ 1069.0 1090.0 1067.0 1074.00|{ 1072.0 1089.0 0.2% 1.9% -0.6% 29.3% 11.9% 862.0 742.2 1142.0
ECM 1664.0 1672.0 1640.0 1646.00| 1668.0 1668.0 -1.3% -1.3% -1.1% #N/A 14.9% 75.0 #N/A #N/A
Erste Bank 1521 1523 1504 1511 1521 1476 -0.7% 3.6% -1.8% 13.3% -5.6% 361.5 1309 1741
Komeréni banka 4388 4381 4309 4 328 4 396 4 343 -1.5% 2.8% 8.9% 28.2% 39.7% 459.7 3076 4 408
Orco Pr. Group 3116 3110 3085 3101 3125 3 085 -0.8% 6.2% 5.8% 16.5% 12.6% 64.7 2 568 3 706
PEGAS 770 772 758 759 770 769 -1.4% 2.4% -1.4% #N/A 0.8% 46.4 #N/A #N/A
Philip Morris CR 9695 9650 9480 9 548 9720 9751 -1.8% -6.0% -5.5% 2.8% -11.9% 53.1 8 851 11 976
Unipetrol 288.3 291.0 287.0 289.60 287.8 283.3 0.6% 4.4% 0.6% 42.0% 23.6% 153.7 184.7 309.0
Zentiva 1218 1225 1213 1215] 1223.0 1213.0 -0.7% 1.6% -0.2% -0.1% -4.2% 125.0 1159.0 1 548.0

ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX

ECM dnes porada tiskovou konferenci

PX

Po nékolika kritikach tykajicich se souhlasu ¢eského ministerstva 1810
kultury s vystavbou vySkovych budov na Praze 4 spolecnosti 1770
ECM, spole¢nost naplanovala usporadani tiskové konference,
aby tak okomentovala vystavbu v Praze na Pankraci. 1650
(Bloomberg)

Pripominame, Ze tyto vySkové budovy jsme jiz zahrnuli do
na$eho modelu a cilové ceny. (Petr Bartek +420 224 995 227) Telefonica 02 CR
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TO2 se dnes bude obchodovat poprvé bez naroku na dividendu 1020

za rok 2006 ve vyS$i 50K¢ na akcii. Lze oCekavat pokles ceny R
zhruba o tuto dividendu. (Radim Kramule +420 224 995 213) -
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Akcie Doporuceni 12M cil. cena PET)]
CME Akumulovat 97.8 USD 31.1.07
CEZ Drzet 1045 K¢ 8.6.07
Telefénica O2 CR  Drzet 620 K¢ 31.7.07
Komeréni banka  Akumulovat 4 400 K¢ 5.5.07
Orco Drzet 3690 K¢ 28.3.07
Unipetrol V revizi V revizi V revizi
Zentiva Kupovat 1520 K& 16.8.07
Philip Morris CR Redukovat 9 655 K¢ 12.6.07
ECM Akumulovati 2160 K& 14.6.07
Pegas Drzet 849 K¢ 3.7.07

Ceska sporitelna, a.s., Na Perstyné 1, Praha 1
Akcie prodej: Jan Korb, tel: +420/224 995 490; Michal Tobias, tel: +420/224 995 491; Pavel Krabicka On-line obchodovani s CP: www.brokerjet.cz
Analyza: Jakub Zidoh, tel: +420/224 995 340, email: JZidon@csas.cz, Petr Bartek, tel: +420/224 995 227, Radim Kramule, tel: +420/224 995 213

Dulezita upozornéni (tzv. ,disclaimer®), véetné prlpadneho konfliktu zajmu, dle Vyhlasky o p: doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
tvirce tohoto dokumentu - odboru Ek a str kych analyz Ceské spoﬁtelny WWW.csas. czlanalyza thy odkaz na dokument s dulezitymi upozornénimi je:
www.csas.cz/analyza upozorneni. Historie vydanych investi¢nich doporucenl je k dispozici v Mési¢nich strategiich, které jsou di navyse u bové adrese.




Ekonomické a strategické analyzy

Akciové trhy — denni zprava

AHRANICNI AKCIOVE TRHY 6. zari 2007
Index 5.9. 4.9. 3.9.  hzmeénaza Vyvoj v roce T Roeni
1 den 1tyden 1 mésic 6 mésicu 1 rok 2007 minimum maximum
Dow Jones IA 13 305.47 13 448.86 13 357.74 -1.1% 0.1% 0.9% 10.4% 16.0% 6.8% 11 331.44 14 000.41
Nasdagq Composite 2 605.95 2 630.24 2 596.36 -0.9% 1.7% 3.8% 11.3% 18.1% 7.9% 2 155.29 2 720.04
S&P 500 1472.29 1489.42 1473.99 -1.2% 0.6% 2.7% 7.1% 12.1% 3.8% 1294.02 1 553.08
FTSE Eurotop 300 1522.63 1 549.41 1 539.24 -1.7% 1.6% 0.4% 5.3% 10.4% 2.7% 1 349.51 1630.32
DJ Stoxx 50 3 740.82 3 804.17 3771.50 -1.7% 1.8% 0.6% 4.5% 5.8% 1.2% 3 454.04 3 998.93
DJ Stoxx Technology 335.66 341.78 338.03 -1.8% 3.0% 3.0% 15.4% 17.4% 9.1% 277.93 344.87
FTSE 100 6 270.70 6 376.80 6 315.20 -1.7% 2.3% 0.7% 3.5% 4.8% 0.8% 5 798.30 6 732.40
DAX Xetra 7 588.03 7721.77 7 648.58 -1.7% 2.0% 2.0% 16.1% 29.0% 15.0% 5773.72 8 105.69
CAC 40 5 551.55 5672.72 5651.27 -2.1% 0.6% -0.8% 3.1% 7.3% 0.2% 5 058.31 6 168.15
BUX (Madarsko) 27 316.60 27 445.98 27 074.90 -0.5% 1.9% -4.1% 20.0% 18.8% 10.0% 21 355.07 30 118.12
WIG (Polsko) 60 397.88 61 406.64 61 010.54 -1.6% 0.7% -2.1% 19.0% 34.1% 17.4% 43 768.52 67 568.51
RTS (Rusko) 1 905.30 1 904.76 1926.50 0.0% 1.8% -3.3% 9.6% 15.1% -0.9% 1 452.54 2 091.26
ISE Nat. (Turecko) 49 421.38 50 032.59 49 936.94 -1.2% 2.8% -2.6% 24.4% 29.4% 26.3% 36 084.24 55 625.44
CECE (Stfed.Evropa) 3741.18 3770.17 3 746.17 -0.8% 1.3% -1.6% 19.7% 27.1% 11.5% 2 746.34 4 115.74
Nejziskovéjsi / nejztratovéjsi akcie — USA, zapadni Evropa Hlavni indexy + 20denni klouzavy primér
index nejzisk. akcie kurz % zm. |nejztrat. akcie kurz % zm.
Home Depot $36.51 0.4% General Motors $31.07 -2.7% 13 950 Nasdaq ; é:g
Dow Alcoa Inc $3648  0.2% [Citigroup $46.00 -2.6% ]g ggg 2640
Jones Procter & Gamble $65.46 0.0% JPMorgan Chase $44.17 -2.5% 13 500 2600
Exxon Mobil $87.22  0.0%  |American Express $59.32 -2.4% 7 - 1330 2560
Hew lett-Packard $50.10  -0.1%  |Honeywell Intl $55.24 -2.0% Dow Jones 13 050 2520
XM Satellite $1325  42%  |Sears Holdings $135.85 4.5% 12 900 2480
Nasdaq  Celgene Com $6510  -11% NIl Holdings §77.81 3.6% o
100 Tellabs Inc $1043  -3.0% |Level 3 communicati $5.14 -3.2% - &P rEey° oo gNTg
Sirius Satellite $3.14 4.3% Qualcomm Inc $38.93 -2.7%
Biogen Idec $62.87  -1.1%  |Petsmart $34.03 -2.5% 1560
Rio Tinto 352500 0.1% _ |UniCredito ltaliano (€ 608 3.7% ] 233
DJ Stoxx BP EP) 559.00 -0.4%  |BT Group (£p) 305.25 -3.2% 1500
Glax oSmithKline ( 1308.00 -0.5% Societe Generale (€) 11840 -2.9% 1480
50 Roche Holding (SF  210.70  -0.8% |Royal Bk of Sc.(Ep) 567.00 -2.8% mjg
Diageo (£p) 1051.00 0.8% |Telefonica (€) 1777 27% ~S&P500 - - - 1 420
Adidas-Salomon €434 0.1% Deutsche Postbank €53.0 -3.5% 1400
Fresenius Med €357  -1.0%  |Linde €83.4 -3.2% A
DAX SAP €393  -1.0% |Deutsche Lufthansa €211 -2.8% Co e H
Continental €96.0 -1.1% Bayer €571 -2.5%
Siemens €92.0 -1.1% Metro €613 -2.5%
Dexia €20.9 0.0% Renault €950 4.1%
Alcatel-Lucent €7.8 0.0% Peugeot €571 -3.9%
CAC40  Vivendi Universal €29.2 0.0% Saint Gobain €764 -3.7%
Sanofi-Aventis €59.9 -0.9% Air France-KLM €29.7 -3.3% DJ Stoxx Tech.
Veolia Envir. €54.6 -1.1% Accor €613 -3.1% -
BG Group £p786.5 -1.7% Alliance&Leicest £p1011.0 4.4%
Liberty Intl £p1155.0 2.4% Royal & Sun All £p139.9 -3.8%
FTSE 100 SABMiller £p1339.0 2.0% Monison Supermk £p280.5 -3.7%
Enterprise Inns £p628.0  -3.2% Man Group PLC £p489.3 -3.7%
Xstrata £p2913.0 -1.9% Legal & General £p1413 -3.7%
Stiedni a vychodni Evropa
5.9. 4.9. 1den 1tyden 1 mésic| rok 2007
Egis (HUF) 23000 22760 1.1% 4.8% 1.5% -13.8%
Gedeon Richter (HUF) 37735  37750|  0.0% 6.0% 0.6% | -11.7% FTSE 100
Pliva (HRK) 820 820 0.0% 0.0% 1.2% 0.0%
Krka (€) 117 115 1.2% -0.3% 6.0% -85.5%
Eesti Telekom (Kr.) 7.70 7.69 0.1% -0.3% 6.0% -8.3%
Matav (HUF) 965 952 1.4% 7.2% 2.6% -9.0%
Telecom Austria (€) 19.05 19.35 -1.6% 0.9% 3.0% -8.8%
TPSA (PLN) 22.0 22.6 2.7% 2.5% 2.8% 11.1%
LUKOIL (USD) 74.50 7410 0.5% 3.5% 6.1% -15.3%
MOL (HUF) 26 300 26 515 -0.8% -3.5% 5.1% 22.4%
OMV (€) 45.45 45.78 -0.7% 3.5% 1.5% 4.9%
PKN Orlen (PLN) 56.9 58.0 -1.9% -3.6% 5.4% 14.3%
Bank Austria Credit.(€) 142.50 142.00 0.4% 1.8% -1.0% 18.9%
Bank BPH (PLN) 904.0 900.0 0.4% 5.3% 2.8% -3.8%
POWSZ. KASA (PLN) 52.5 53.8 -2.4% 2.4% 2.4% 9.4%
OTP Bank (HUF) 9330 9448 -1.2% 3.7% -8.3% 6.0%
Pekao (PLN) 237.0 244.0 -2.9% -1.3% 6.7% 0.4%
Raiffeisen Intl. Bank (€) 106.0 108.6 -2.5% 3.0% 2.5% -11.3%

Dnesni ocekavané udalosti Konsensus

13:00 UK: BOE jednani o sazbach
14:30 US: produktivita (bez zemédélstvi)
14:30 US: naklady na jednotku prace
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