Ekonomické a strategické analyzy

Akciové trhy — denni zprava

14. SRPNA 2007
13.8. 10.8. 9.8. % zména za Obrat Roéni
open high low close close close 1den 1tyden 1 mésic 1 rok rok 2007 | (mil.K&)| minimum maximum
PX 1760.3 1783.6 1759.8 1783.6/ 1750.6 1774.6 1.9% 1.6% -4.3% 26.7% 12.3% 3 388 1.389.3 1903.8
CME 1856 1870 1822 1827| 1844.0 1808.0 -0.9% 3.9% -10.4% 42.1% 25.0% 98.7 1253.0 2 163.0
Telefonica 02 CR 580.1 583.6 576.1 581.10 577.4 581.0 0.6% -0.2% -2.1% 26.9% 22.1% 479.6 437.3 622.8
CEZ 1074.0 1109.0 1059.0 1110.00f 1062.0 1 085.0 4.5% 3.4% -0.3% 38.5% 15.6% | 1036.6 742.2 1142.0
ECM 1667.0 1693.0 1672.0 1693.00f 1655.0 1684.0 2.3% 3.6% -5.3% #N/A 18.2% 64.6 #N/A #N/A
Erste Bank 1498 1534 1483 1525 1494 1525 2.1% 0.9% -6.0% 19.0% -4.7% 286.4 1283 1741
Komeréni banka 4056 4055 4002 4010 4 020 4 098 -0.2% 2.6% -3.5% 20.0% 29.4% 377.0 3076 4 249
Orco Pr. Group 3028 3036 20948 2 977 3 006 3011 -1.0% 2.8% -10.0% 25.9% 8.1% 150.7 2 440 3 706
PEGAS 763 768 747 763 758 770 0.7% 0.3% -6.3% #N/A 1.3% 25.1 #N/A #N/A
Philip Morris CR 9376 9400 9150 9 280 9 275 9 326 0.1% -5.9% -12.3% -19.1% -14.4% 61.4 8 873 11 976
Unipetrol 282.5 288.5 281.4 287.40 277.0 277.3 3.8% 0.7% -3.1% 41.2% 22.7% 172.2 184.7 309.0
Zentiva 1232 1236 1210 1230| 1218.0 1226.0 1.0% -0.6% -14.2% 11.1% -3.0% 269.8 1127.0 1548.0
ZPRAVY A KOMENTARE GRAFY AKCIi A INDEXU PX

Endurance fond Orca koupil ¢ast BB centra

Nemovitostni fond kancelafskych budov spravovany Orcem
koupil jednu budovu BB centra v Praze za nezvefejnénou cenu.
Tato budova je ze 100% pronajata spoleénosti CEZ, ktera tam
ma také svoje sidlo. (Orco)

Odhadujeme, Ze kupni cena by mohla byt okolo 50mil. EUR.
Budova je typickou vlajkovou nemovitosti pro tento fond
zamérujici se na "A" kancelafe, aby nalakal investory.
Ocekavame, Ze tento fond bude ze zacatku piné konsolidovany
do vysledk(i Orca. Ne¢ekame Zadny dopad na NAV (Petr Bartek
+420 224 995 227)

11-VI
20-VI
29-VI
12-VIl
23-vil
Vil

598
591

577

570

s s s s s = =
T 8 & & g 2z 3
1150
CEZ
1120
1090
1060
= — — — — - — 1030
s > > s s S s
= d > s> >
ps & & o I = s

4 250

4170
4090
| 4010
3930
- - - = = — — 3 850
s £ 5 5 5 § & s 5 £ 5 5 § s
11000
3500
********* 10 700
3 350
***** 10 400
3 200
10 100
3050
2900 Morris CR 9800
S 9500
2750
9 200
: 3 z 3§ 5 5 s ‘%0z 2 = = 5 5 S
" 310 "
Unipetrol
300 1420
260 Zentiva 1340
280 1260
270 1180
= = > 3 ERS N z ER— s = s =
850
810 Pegas 825
770 810
730 795
690 780
650 765
= — — — — — — 610 750
2 2 3 3z = = = = = £ 5 5 3
Akcie Doporuceni 12M cil. cena PET)]
CME Akumulovat 97.8 USD 31.1.07
CEZ Drzet 1045 Ke 8.6.07
Telefénica O2 CR  Drzet 620 K& 31.7.07
Komeréni banka  Akumulovat 4 400 K¢ 5.5.07
Orco Drzet 3 690 K¢ 28.3.07
Unipetrol V revizi V revizi V revizi
Zentiva V revizi V revizi V revizi
Philip Morris CR Redukovat 9 655 K¢ 12.6.07
ECM Akumulovati 2 160 K¢ 14.6.07
Pegas Drzet 849 K¢ 3.7.07

Ceska sporitelna, a.s., Na Perstyné 1, Praha 1
Akcie prodej: Jan Korb, tel: +420/224 995 490; Michal Tobias, tel: +420/224 995 491; Pavel Krabicka On-line obchodovani s CP: www.brokerjet.cz
Analyza: Jakub Zidoh, tel: +420/224 995 340, email: JZidon@csas.cz, Petr Bartek, tel: +420/224 995 227, Radim Kramule, tel: +420/224 995 213
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e, - . Akciové trhy — denni zprava

Index 13.8. 10.8. 9.8.  hzmeénaza Vyvoj v roce o Roeni
1 den 1tyden 1 mésic 6 mésicu 1 rok 2007 minimum maximum
Dow Jones IA 13 236.53 13 239.54 13 270.68 -0.0% -1.7% -4.8% 4.6% 19.4% 6.2% 11 097.87 14 000.41
Nasdaq Composite 2 542.24 2 544.89 2 556.49 -0.1% -0.2% -6.1% 3.3% 23.5% 5.3% 2 069.04 2 720.04
S&P 500 1452.92 1 453.64 1 453.09 -0.0% -1.0% -6.4% 0.6% 14.7% 2.4% 1268.21 1 553.08
FTSE Eurotop 300 1513.27 1 479.40 1 525.84 2.3% 0.6% -7.0% -1.5% 13.7% 2.0% 1 343.55 1630.32
DJ Stoxx 50 3722.10 3 630.04 3 751.48 2.5% 0.8% -6.8% -2.5% 8.6% 0.7% 3 454.04 3 998.93
DJ Stoxx Technology 326.13 318.57 328.54 2.4% 1.4% -5.1% 7.0% 22.8% 6.0% 269.53 344.87
FTSE 100 6 219.00 6 038.30 6 271.20 3.0% 0.5% -7.4% -2.6% 6.9% -0.0% 5 798.30 6 732.40
DAX Xetra 7 474.33 7 343.26 7 453.59 1.8% 0.4% -7.6% 8.4% 32.8% 13.3% 5 692.00 8 105.69
CAC 40 5 569.28 5 448.63 5624.78 2.2% 0.7% -9.0% -2.0% 11.7% 0.5% 5 046.93 6 168.15
BUX (Madarsko) 27 884.48 27 520.87 28 042.93 1.3% -0.5% -6.1% 16.7% 30.9% 12.2% 21 355.07 30 118.12
WIG (Polsko) 59 707.66 58 395.54 60 310.62 2.2% -1.7% -9.5% 10.7% 39.7% 16.0% 42 384.40 67 568.51
RTS (Rusko) 1927.63 1897.20 1939.00 1.6% -0.9% -6.5% 3.2% 16.3% 0.3% 1452.54 2 091.26
ISE Nat. (Turecko) 50 272.52 49 186.43 49 974.83 2.2% -0.3% -3.5% 18.1% 34.4% 28.5% 36 084.24 55 625.44
CECE (Stfed.Evropa) 3 721.65 3 650.37 3 751.28 2.0% -0.8% -7.9% 11.7% 32.3% 11.0% 2 746.34 4 115.74
R e
index  nejzisk.akcie =~ kurz % zm. |nejztrat akcie = kurz %zm.
Hewlett-Packard $4843  26%  |American Express $59.45 2.2% 13 950 2720
Dow Alcoa Inc $3554  25%  |Home Depot $35.24 -1.9% Dow Jones 13 800 2680
General Motors $34.46 1.8% Ex x on Mobil $82.92 -1.9% 13 650 2640
Jones Boging $10005  16%  [Procter & Gamble $64.28 -1.7% 13500 2600
United Tech $7401  1.3%  |McDonald's $48.71 -1.4% 13350
Sears Holdings $140.55  5.6% Sepracor $28.65 -3.6% 13200 2560
Nasdag AutoDesk Inc $4462  3.5% |Sirius Satellite $2.88 2.7% § o6 88 oY NN N @ e S 668686 N N @ 2o
100 Juniper Netw orks $33.16 3.4% XM Satellite $11.11 -2.6% ~2 58 3 9@ 8cC ge ey g
EchoStar Commun $40.02 3.3% Electronic Arts $51.96 -2.6%
Liberty Global $41.95 3.3% ERICSSON $36.44 -2.4% 1560 1635
DaimlerChrysler (€ #NJA The rec #HODNOTAI[Siemens (€) 9113 1.1% 1540 1615
D Stoxx AngloAmerican (€ 281600 83%  [SAP (© 39.35 -0.5% 1520 1 ggg
50 Rio Tinto 3220.00 7.0% Novartis (SFr) 65.15 0.3% 1500 1555
BHP Billiton (Ep) 1348.00 6.9% Glax oSmithKline (£f 1284.00 0.6% 1480 1535
Nokia (€) 22.63 5.5% Diageo (£p) 1025.00 0.7% 1460 1515
DaimlerChrysler ~ #N/A The rec #HODNOTA!|Siemens €91.1 -1.1% 1440 1495
MAN €98.9 4.6% SAP €394 0.5%
DAX Deutsche Lufthans €200  4.2% Linde €859 -0.5%
Thyssen Krupp €39.7 3.8% Deutsche Post €208 0.5%
Infineon Tech. €111 33%  [TUl €192 0.4% 4000
Wicheln €888  53% |Uniball-Rodamco €708 2.0% 3950
Air France-KLM €300 50% |Veolia Envir. €552 0.9% 39
CAC40 AXA €29.2 4.2% Pemod-Ricard €153.8 -0.9% 3800
Dexia €20.0 4.1% Danone €544 0.7% 3750
Renault €98.7 3.8% Vivendi Universal €29.7 0.0% 3700
Antofagasta £p685.0  10.5% |Kingfisher £p2115 -1.6% 3650
Kazakhmys £p11950  10.4%  [Johnson Matthey £p1690.0 -0.8% ] RIS TR R s
FTSE 100 Anglo American £p2816.0  8.3%  |Hammerson £p1246.0 0.7% e -« A
Home retail group £p405.3 7.6% Reckitt Bencksr £p2741.0 0.5%
Rio Tinto PLC £p32200  7.0% |ITV £p105.1 -0.5% 8150
Stfedni a vychodni Evropa DAX 7950
13.8. 10.8. 1den 1tyden 1 mésic| rok 2007 7750
Egis (HUF) 21705 21300 1.9% 1.1% 6.2% -18.6% _
Gedeon Richter (HUF) 37795 36 250 4.3% 2.8% -0.9% -11.5% 7550
Pliva (HRK) 810 790 2.5% 2.5% 2.4% -1.2% 7350
Krka (€) 1130 1155 2.1% 1.2% 13.9% 40.5% 6 8 8 6 8 N N N o
Eesti Telekom (Kr.) 7.92 800  1.0% 25% 03% 5.7% S22 s &3 ° e 8 =
Matav (HUF) 942 956 -1.5% 0.7% -4.2% 11.1%
Telecom Austria (€) 18.00 18.00 0.0% 2.9% -6.3% -13.8% 6130 67 000
TPSA (PLN) 21.0 20.7 1.4% -1.6% -8.5% -15.1% 6 030 65 000
LUKOIL (USD) 77.00 74.30 3.6% -0.6% -8.4% -12.5% 5930 \
MOL (HUF) ANIA - #NIA ANIA ANIA ENIA ANIA \| 5830 63000
oMV () 4478 4291  44% 35%  7.7% 3.4% g;zg 61000
PKN Orlen (PLN) 55.0 53.0 3.8% 0.9% -71.6% 10.5% . 5530 59 000
Bank Austria Credit.(€) 139.75 141.00 -0.9% -2.6% -4.3% 16.7% 5430 57 000
Bank BPH (PLN) 916.0 900.0 1.8% 2.0% -4.4% -2.6% I B T S
POWSZ. KASA (PLN) 53.0 51.2 3.5% 1.1% 6.4% 10.4%
OTP Bank (HUF) 9910 9725 1.9% -0.2% -1.2% 12.6%
Pekao (PLN) 246.5 240.5 2.5% 0.1% -4.5% 4.4% 2070
Raiffeisen Intl. Bank (€) 109.9 109.5 0.4% 2.2% -8.4% -8.0% 2000
1860
11:00 EU: pramyslova produkce (y/y) 23% | 1790
11:00 EU: HDP (yly) 2,8% | 1720
n v v © © © ~ ~ N~
14:30 US: PPI (jadrova, cervenec, yly) 25% 1 NERegegeege
Dulezita upozornéni (tzv. ,,dlsclalmer“), vcetne prlpadneho konfliktu zajmu, dle Vyhlasky o poctivé il i h doporuceni (114/2006 Sb.) jsou k dISpOZICI na webovych strankach tvirce
tohoto dok tu — odboru Ek ych analyz Ceské spofitelny www. csas cz/analyza Pfimy odkaz na dokument s dulezitymi upozornénimi je: www.csas.cz/analyza upozorneni.
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