Ekonomické a strategické analyzy

Akciové trhy — denni zprava

9. KVETNA 2007
7.5. 4.5. 3.5. % zména za Obrat Roéni
open high low close close close 1den 1tyden 1 mésic 1 rok rok 2007 | (mil.K&)| minimum maximum
PX 1833.1 1835.2 1823.6 1826.3| 1827.4 1813.9| -0.1% 1.1% 4.1% 20.6% 14.9%| 2534| 1166.6 1828.0
CME 1983 1984 1963 1965| 1983.0 1999.0| -0.9% 4.9% 6.0% 28.9% 34.4% 451 1158.0 1999.0
Telefonica02CR | 614.0 614.0 602.0 602.90| 614.0 616.0| -1.8%  -2.7% 1.1% 19.7% 26.7%| 210.1 417.2 622.8
CEZ 1071.0 1077.0 1051.8 1075.00| 1063.0 1 036.0 1.1% 6.4%  11.5% 35.9% 12.0% | 1500.7 565.5 1075.0
ECM 1908.0 1921.0 1886.0 1889.00| 1907.0 1918.0|/ -0.9%  -0.7%  -6.1%  #N/A 31.9% 35.3| #N/A #N/A
Erste Bank 1635 1642 1615 1624 1641 1637 -1.0%  -2.3%  -2.1% 16.0% 1.4%| 205.5 1130 1711
Komeréni banka| 3866 3912 3810 3898 3825 3801 1.9% 0.5% 7.6% 8.9% 25.8% | 214.7 2815 4131
Orco Pr. Group 3443 3469 3401 3430 3423 3464 0.2%  -1.0%  -2.8% 18.4% 24.5%| 115.4 2 044 3706
PEGAS 817 813 797 806 815 825 -1.2%  -1.8% 9.7%  #N/A 7.0% 46.9| #NJ/A #N/A
Philip Morris CR | 10 480 10 490 10400 10431| 10470 10 361 -0.4% 3.9% 6.1%  -26.4% -3.8% 14.5 8873 13505
Unipetrol 244.0 2450 241.5 243.00| 243.5 2419 -0.2% 1.5% 0.9% -1.6% 3.7% 46.2 156.8 258.6
Zentiva 1488 1489 1476 1485| 1481.0 1483.0 0.3%  -0.1% 1.2% 23.8% 17.1% 99.7 843.0  1548.0
CEZ: rozsifeni teritorialnich tézebnich limita by se mohlo 1855
stat zhavou zalezitosti PX 1810 e
Denik MF Dnes dnes napsal, Ze ministr priimyslu Martin Riman 1:: 1880
chce dosahnout dohody dovolujici spole¢nosti SeveroCeské 1675 13,‘,2
doly, kterou ovlada CEZ, rozsifit t&zbu uhli na Gzemi Libkovic. 1630 1670
Pfipominame, Ze vesnice byla zbourana pfed 14ti lety vramci ———————— - 55— " 1800
pfipravy na tézbu. Naopak Bursik, prfedseda strany Zelenych * = & ¢ & § % s ¥ g S g F T
prohlasil, Ze nevidi zadny davod k prepisovani koali¢ni dohody 625 1090
ani programového prohlaseni pro svoleni k tézbé. Telefonica 02 CR M/\ §10 1045
Jiz mnohokrét jsme zminili, Ze otazka zda rozsifit tézebni limity 998 1000
nebo ne by mohla byt komplikovanou politickou otézkou, a to [ o 985
910

diky strané Zelenych ve viadni koalici. Ale pripominame, Ze pro
CEZ by mohlo byt mnohem dilezitéjsi fesit rozsiteni jadernych
elektraren v nastavajicich letech. (Jakub Zidori
+420 224 995 340)
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Reality: q/q snizeni pronajatych kancelarskych prostor v Q1
Spole¢nost Cushman & Wakefield oznamila, Zze v Q1 2007 bylo
pronajato pouhych 40 tis. m2 kancelafskych prostor, oproti 69
tis. m2 vloni a 71 tis. m2 ve Q4 roku 2006. Pfipominame, Ze
gisla za Q1 nezahrnuiji prostory postavené pro CSOB a CEZ.
Nicméné nepronajaté prostory klesly v Q1 o 6% a Cushman &
Wakefield ocekavaji, ze nepronajaté prostory v Q2 znovu
poklesnou. Jesté dodali, Zze nejlepsi prostory na Praze 1 se opét
pronajimaji za 20 EUR/m2. (Hospodafské noviny)
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Akcie Doporuceni 12M cil. cena PET)]
CME Akumulovat 97.8 USD 31.1.07
CEZ Drzet 989 K¢ 22.11.06
Telefénica O2 CR  Drzet 600 K& 8.3.07
Komer¢ni banka  Akumulovat 3800 K¢ 27.3.06
Orco Drzet 3690 K¢ 28.3.07
Unipetrol Koupit 262 K¢ 20.11.06
Zentiva Koupit 1650 K& 16.3.07
Philip Morris CR V revizi Vv revizi -
ECM V revizi Vv revizi ---
Pegas Akumulovat 806 K& 1.3.07

Ceska sporitelna, a.s., Na Perstyné 1, Praha 1
Akcie prodej: Jan Korb, tel: +420/224 995 490; Michal Tobias, tel: +420/224 995 491; Pavel Krabicka On-line obchodovani s CP: www.brokerjet.cz
Analyza: Jakub Zidoh, tel: +420/224 995 340, email: JZidon@csas.cz, Petr Bartek, tel: +420/224 995 227, Radim Kramule, tel: +420/224 995 213

Dulezita upozornéni (tzv. ,disclaimer®), véetné prlpadneho konfliktu zajmu, dle Vyhlasky o p: doporuceni (114/2006 Sb.) jsou k dispozici na webovych strankach
tvirce tohoto dokumentu - odboru Ek a str kych analyz Ceské spoﬁtelny WWW.csas. czlanalyza Pﬁmy odkaz na dokument s dulezitymi upozornénimi je:
www.csas.cz/analyza upozorneni. Historie vydanych investi¢nich doporucenl je k dispozici v Mési¢nich strategiich, které jsou di navyse u bové adrese.




Ekonomické a strategické analyzy

e, - . Akciové trhy — denni zprava

Index 8.5. 7.5. 4.5,  hzmeénaza Vyvoj v roce o Roeni
1 den 1tyden 1 mésic 6 mésicu 1 rok 2007 minimum maximum
Dow Jones IA 13309.07 13 312.97 13 264.62| -0.0% 1.3% 6.0% 9.3% 14.9% 6.8% 10 706.14 13 312.97
Nasdaq Composite 2571.75 2570.95 2572.15 0.0% 1.6% 4.1% 7.8% 9.7% 6.5% 2020.39 2572.15
S&P 500 1507.72 1509.48 150562 -0.1% 1.4% 4.4% 8.8%  13.8% 6.3% 1223.69 1509.48
FTSE Eurotop 300 1581.65 1594.61 1593.98| -0.8% 0.8% 2.7% 7.6% 13.0% 6.6% 1238.73 1594.61
DJ Stoxx 50 3880.80 3903.83 3911.73| -0.6% 0.6% 3.1% 4.0% 8.6% 5.0% 3204.35 3911.73
DJ Stoxx Technology 314.60 317.11 318.35| -0.8%  -0.5% 2.1% 4.9%  -2.4% 2.2% 262.08 320.44
FTSE 100 6 550.40 6 603.70 6 603.70| -0.8% 2.0% 2.4% 5.0% 8.0% 5.3% 5506.80 6 603.70
DAX Xetra 7 442,20 752569 7516.76| -1.1% 0.4% 4.8% 17.2%  21.4% 12.8% 5292.14 7 525.69
CAC 40 6 034.25 6071.48 6 068.83| -0.6% 1.2% 51%  11.0% 14.2% 8.9% 4615.44 6 071.48
BUX (Madarsko) 25 670.61 26 089.93 25913.78| -1.6% 1.0% 7.1%  11.3% 1.7% 3.3% 18 461.79 26 089.93
WIG (Polsko) 60 116.28 61 283.82 61 553.73| -1.9% 0.5% 3.3% 21.6% 31.9% 16.8% 36 020.66 61 553.73
RTS (Rusko) 1913.57 1927.58 1930.05| -0.7% -0.1%  -1.7%  15.1% 9.4% -0.4% 1234.82 2 008.42
ISE Nat. (Turecko) 44 707.31 44 681.09 44 818.05 0.1% 2.7%  -2.5% 12.5%  -0.0% 14.3% 31 950.56 48 032.72
CECE (Stfed.Evropa)| 3724.06 3809.92 3815.23| -2.3% 0.1% 5.0% 18.9%  16.1% 11.0% 232520 3815.23
NelzlskovaJ3i / nejztrétovel3i akele - USA, zépadni Evropa
HewlettPackard $4501  2.8%  |WalMart $48.10 1.0% 1339 2587
_ Dow Jones 13240 2545
Dow Alcoa Inc $39.50  2.3% United Tech $68.34 -1.0% 13 090
Walt Disney Co $36.55 14% |Coca-Cola Co $53.07 -1.0% 12540 2503
ones ¢ aterpillar $7343  1.0% |Johnson&Johnson $63.70 09% ML Se - | 12640 2461
Intel $2215  09%  |ATST $3927 0.8% 1oa 2419
Rsch In Motion $146.76  5.0% |Expedia $2420 25% 12190 2317
Nasdaq  Electroric Ats $52.04  34%  |WynnResotsLTD  $99.91 -1.9% M n e a2 2335
100 Juniper Netw orks $23.63  2.6% Lam Research $54.12 -1.8% - &~ 258 3 ¢°
Cisco Systems $28.36 2.0% Applied Material $19.44 -1.8%
AutoDesk Inc $42.71 1.9% Amgen Inc $62.66 -1.7% 1520 1600
Barclays &p) 72800  0.0% |Siemens (&) 88.00 2.0% S&Ps00 1495 FTSE Eurotop 1570
DU stoxx BP EP) 57050  0.0%  |UBS (SF) 76.00 -1.9% 1470 1540
Rio Tinto 3305.00 0.0% |DaimlerChrysler (€) 59.13 -1.8% 1445 1 e 1510
50 HSBC (£p) 93950  0.0%  |Allianz (€) 160.91 -1.8% 1420 - LA S 1480
Royal Bk of Sc.€p  646.00  0.0%  |Ericsson (SEK) 26.00 -15% 1395 1450
Adidas-Salomon €454 7.3% ALTANA €19.6 -12.5% 1370 1420
Fresenius Med €114.1 1.3% Deutsche Lufthansa €219 -2.4% e B A e B D
DAX Deutsche Borse €1665  0.7%  |Bayer €504 2.2% °o- o« ° -« - 9
Schering €104.9 0.2% Siemens €80 20% 319
MAN €1015  0.1%  |Volkswagen €075 49% 00— 3880
Credit Agr. €378 1.0%  |Arcelor €575 24% 3800 312
Lafarge €1269  04% Renault €98.2 -2.3% 3720 w/\/\\ / 305
0, i H 0,
" W
: : e "B DJ Stoxxs50 3560 DY Stoxx Tech. 201
Carrefour €54.5 0.1% Veolia Envir. €61.9 -1.6% .
NEXT £p2417.0 0.0% Boots Group £p0.0 0.0% 3480 ! 284
Antofagasta £p568.5  0.0%  |Alliance Unichem £p0.0 0.0% A B IR B A p
FTSE 100 Partygaming £p44.3 0.0% BOC Group £p0.0 0.0%
Schroders £p1362.0  0.0%  [BAA £00.0 0.0%
Barclays £p7280  0.0%  |GUS £p0.0 0.0% [ ;2;2
Stiedni a vychodni Evropa 7150
8.5. 7.5. 1den 1tyden 1 mésic| rok 2007 6970
Egis (HUF) 19620  21000]  6.6% 93%  122%| 252% 6790
Gedeon Richter (HUF) 36860 37045  -0.5% A.7% 1.0% | -15.1% 6610
Pliva (HRK) 820 830  -1.2% 1.2% 1.9% 0.0% 6430
Krka (SIT) 864 876  -1.4% 2.1% -0.2% 10.6% ;
Eesti Telekom (K1) 8.46 8.35 13% 7% 7.9% 0.7%
Matav (HUF) 1036 1059  -2.2% -2.2% 8.5% 2.1%
Telecom Austria (€) 20.20 20.40 1.0% -3.0% 5.2% -0.5% 60 900
TPSA (PLN) 22.2 228 25% -0.9% -4.5% -9.8% 59 100
BorsodChem (HUF) #NTA ENTA #NTA ENTA #NIA #NTA 57 300
Mol (HUF) 22400 22395 0.0% 0.4% 4.2% 3.7% 55 500
oMV (€) 46.93 4790  -2.0% 0.3% 2.9% 9.2% 53700
PKN Orlen (PLN) 473 46.9 0.9% 3.5% 2.8% 1.0% 51900
Bank Austria Credit.(€) 136.00  140.00|  -2.9% 35% 7% 13.5% 50 100
Bank BPH (PLN) 1016.0 1030.0| -14% 3.2% 2.7% 9.7% 5
BRE (PLN) 5100 5215  -2.2% 0.0% 9.0%| 51.8%
OTP Bank (HUF) 9726  10010|  -2.8% 4.6% 13.6% 11.2% 2035
Pekao (PLN) 26710 2717 7% 1.8% 2.7% 17.7%
Raiffeisen Intl. Bank (€) 1020 1029  -0.9% -0.8% 45%|  11.7% 1975
e
20:15 US: FOMC rozhodnuti o sazbach 5.25% — 1795
1735
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Dulezita upozornéni (tzv. ,,dlsclalmer“), vcetne prlpadneho konfliktu zajmu, dle Vyhlasky o poctivé i h doporuceni (114/2006 Sb.) jsou k dISpOZICI na webovych strankach tvirce
tohoto dok tu — odboru Ek ych analyz Ceské spofitelny www. csas cz/analyza Pfimy odkaz na dokument s dulezitymi upozornénimi je: www.csas.cz/analyza upozorneni.
Historie vydanych investi¢nich doporuéem ]e k dispozici v Mési¢nich iich, které jsou d é na vyse dené webové adrese.




