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6.3. 5.3. 2.3. % zména za Obrat Roéni

open high low close close close 1den 1tyden 1 mésic 1rok  rok 2007| (mil.K&) | minimum maximum
PX 1,613.8 16321 1,611.0 1,629.1| 1,5957 1,613.0 21% 04%  52% 4.5% 2.5%| 4654| 1,166.6  1.718.4
CME 1,690 1,752 1,653 1,705 1,656.0 1,686.0 3.0% -4.3% -10.1% 10.9% 16.6% 245.2 1,158.0 1,930.0
Telefonica 02 CR 5458 5458 5380  543.10 539.6 540.6 0.6% A1.7% -0.9% 0.9% 14.1% 192.6 417.2 565.1
CEZ 851.3 8700 820.0 866.20 840.4 857.0 3.1% 0.0% -9.0% 4.4% -9.8%| 22421 565.5 1,010.0
ECM 1,688.0 1,698.0 1,651.0 1,672.00 1,679.0 1,682.0 -0.4% 71% 14.1%  #N/A 16.8% 65.7| #N/A #N/A
Erste Bank 1,623 1,627 1,585 1,614 1,587 1,606 1.7% 2.0% -5.1% 15.3% 0.8% 2941 1,130 1,711
Komeréni banka 3,341 3,390 3,290 3,393 3,294 3,327 3.0% -4.4% -2.0% -0.6% 9.5% 629.8 2,815 3,667
Orco Pr. Group 3,236 3,259 3,180 3,242 3,173 3,248 2.2% -3.5% -6.1% 27.0% 17.7% 180.8 2,044 3,706
PEGAS 713 715 699 707 700 721 1.0% 3.7% 2.7%  #N/A -6.2% 20.5| #N/A #N/A
Philip Morris CR | 10,951 11,100 10,760  11,070| 10,806 10,937 2.4% 11%  -39%  -37.1% 2.1% 2238 8,873 17,821
Unipetrol 2286 2310 2216 22810 223.4 228.1 2.1% 1.8% -7.8% -18.7% -2.6% 150.3 156.8 283.8
Zentiva 1,263 1,268 1,200 1,264| 1,246.0 1,217.0 1.4% 6.4% -3.0% 2.4% -0.3% 609.5 843.0 1,328.0
CEZ postavi plynovou elektrarnu 1725 2000

hledd partnera na vystavbu prvni 1050
elektrarny v Ceské Republice. Elektrarna by méla pokryvat 1575 1520

1550 1440

PX 1700 CME 1920

. 1675
CEZ v sou¢asné dobé podle obchodniho Feditele Svobody 1650 > \\/VV\N 1760
e y i 400MW pIynové 1625 1680

hlavné spotfebu ve $pickach. CEZ jiz koupil spole¢nost, £ 5 5§ 8§ 8 3 = § 5§ 5 3 8 3 =
ktera vlastni pozemky a plany na vystavbu elektrarny dé F 4 s 4 B ¢ 3 & 2 § 2
v hodnoté 5 miliard K& a kapacitou 220 MW. (Bloomberg, Telefonica 02 GR 568 cEz 1000
T)'Iden) M gg; 970
520 940
. 508 910
CEZ potrebuje diverzifikovat zdroje kvuli snizeni zavislosti 498 880
na uhelnych a atomovych elektrarnach. Plynové elektrarny 4tz Zgg
maji v soucCasnosti dobé vysSi vyrobni naklady, takZe § 5 § 8 8 8 & § 5 5 8 5 8§ =
oéekavame, Ze takovéa elektrarna by méla byt v provozu & ® & 8 2 § 8 g 2 3 & 2 g 3
pouze v dobé $picek, pokud ale pijdou ceny zemniho Erste b Komercni 3,660
plynu doli, CEZ by mohl mit takovou elektrarnu Bank 15680 banka o
v pravidelném provozu. (Jakub Zidori +420 224 995 340) Toe 5360
1,620 3,260
CEZ pii souéasnych cenach nemiize postavit novou o8 | oo
elektrarnu v Polsku £ 8 5 8 ¢ ¢ £ § 5 § 3 8 §8 &
CEZ v sougasné dobé& nemtize ziskové vybudovat novou orco hpbs: yohilip |0
elektrarnu v Polsku, a to z dGvodu regulace cen elektfiny, Sore 11500
prohlasil generalni feditel CEZ Roman. Roman déle ek, Shee 11,200
%e CEZ by rad v Polsku zprovoznil novou kapacitu do roku o 10,900
2013, jelikoz ocekava, Zze do té doby budou ceny o 28T — 10600
liberalizované. (DJ) 43882 3 £ 5 8 B 2§ 2
v 250 ° " ° - " h -
CEZ chtél diive expandovat v Polsku prostfednictvim Unipetrol 245 1o
vybudovani nové kapacity ve své elektrarné Skawina, 235 VeV 1275
protoZe privatizaéni proces je zde v soudasné dobé 230 / el
zablokovan. Pfedpokladame, Ze se ceny elektfiny v Polsku 220 1200
pfiblizi némeckym poté, co staré uhelné elektrarny budou § 5 5 8 85 3 & § 5 5 8 3 3 &
zavreny kvili poZadavkdm na ochranu Zivotniho prostredi. 3 ¢ 3 & 2 8§ 8 g 2 & 2 2 & 3
(Jakub Zidori +420 224 995 340) 1,700
ECM 1,660 765
1,620
Spotieba energie v CR se snizila 0 9.2% a0 o 70
1,500 egas 725
1,460 705
Podle oficialniho oznameni ERU se spotfeba energie v CR MR 555
diky teplému pocasi v lednu meziroéné snizila 0 92 %. 5 & & £ £ & =2 § § 5 8 3 8 & ees
CEZ o¢ekava podobny pokles i za mésic unor. (CTK) °c Tt s T8 g ¢ 3 & ¢ & 8
Pokles spotfeby kvili poéasi a vichficim neni Zadnym Eroh Doporutoni e St
CME Akumulovat 97.8 USD 31.1.07
prekvapenim, ale take urcité neni kratkodobé pozitivni pro  ¢gz Drzet 989 K& 22.11.
CEZ. (Jakub Zidori +420 224 995 340) Telefonica 02 CR  Koupit 550 K& 25.9.
Komeréni banka  Akumulovat 3800 K¢ 27.3.
Orco V revizi Vv revizi -
Unipetrol Koupit 262 K¢ 20.11.
Zentiva Akumulovat 1460 K& 711,
Philip Morris CR V revizi Vv revizi -
ECM Koupit 1914 K& 20.2.07
Pegas Akumulovat 806 K¢& 1.3.07
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Index 6.3. 5.3. 23 % zména za Vyvoj v roce N Ro¢ni '
1den 1tyden 1mésic 6 mésicu 1 rok 2007 minimum ~ maximum
Dow Jones IA 12,207.59 12,050.41 12,114.10 1.3% -0.1% -3.6% 7.0% 11.4% -21% 10,706.14 12,786.64
Nasdagq Composite 2,385.14 2,340.68 2,368.00 1.9% -0.9% -3.5% 10.0% 4.3% -1.2% 2,020.39 2,524.94
S&P 500 1,395.41 1,374.12 1,387.17 1.5% -0.3% -3.6% 7.3% 9.2% -1.6% 1,223.69 1,459.68
FTSE Eurotop 300 1,460.47 1,446.30 1,463.30 1.0% -3.0% -5.4% 71% 8.2% -1.5% 1,238.73 1,550.36
DJ Stoxx 50 3,617.44 3,580.52 3,613.03 1.0% -3.0% -5.7% 3.5% 3.8% -2.2% 3,204.35 3,841.19
DJ Stoxx Technology 290.75 290.95 293.08 -0.1% -3.3% -4.7% 3.2% -6.2% -5.5% 262.08 333.72
FTSE 100 6,138.50 6,058.70 6,116.20 1.3% -2.3% -3.3% 3.5% 4.1% -1.3% 5,506.80 6,444.40
DAX Xetra 6,595.00 6,534.57 6,603.32 0.9% -3.3% -4.1% 13.5% 14.6% -0.0% 5,292.14 7,027.59
CAC 40 5,437.13 5,385.03 5,424.70 1.0% -2.7% -4.2% 6.3% 8.5% -1.9% 4,615.44 5,762.54
BUX (Madarsko) 22,765.13 22,769.40 23,088.71 -0.0% -3.6% -5.7% 0.1% -2.3% -8.4% 18,461.79 25,415.64
WIG (Polsko) 51,482.87 50,746.74 51,917.31 1.5% -2.7% -6.8% 15.1% 29.9% 0.1% 36,020.66 55,702.53
RTS (Rusko) 1,763.66 1,737.71 1,795.89 1.5% -7.5% -8.3% 8.2% 19.1% -8.2% 1,234.82 1,970.77
ISE Nat. (Turecko) 40,230.78 39,729.40 40,550.34 1.3% -3.7% -5.3% 6.7% -12.5% 2.8% 31,950.56 45,352.51
CECE (Stfed.Evropa) 3,173.13 3,124.64 3,200.75 1.6% -3.0% -6.7% 9.1% 10.9% -5.4% 2,325.20 3,432.92
Nejziskovajsi / nejztratovéjsi akcie — USA, zapadni Evropa
index nejzisk. akcie kurz % zm. |nejztrat. akcie kurz % zm.
Citigroup $50.58 2.7% | Johnson&Johnson $61.70 -0.2% - -— - 12,740
; Dow Jones
Altria Group $84.42 2.7% Procter & Gamble $62.94 0.2% - 12,590
Dow Jones American Express $56.37 2.7% Home Depot $38.80 0.3% 12,440
General Motors $31.12  22% (3™ $7347  04% 12,290
IBM $93.80 2.2% McDonald's $43.10 0.4% 12,140
NTL not be found #HODNOTA!|Lincare Hidgs $37.09 -3.3% 11,090
Nasdag Amer Pwr Convers not be found #HODNOTA!| Check Pt Sftwre $21.70 -0.5% S33ISTT3aB sy zTzaas
100 NVIDIA $30.46 6.0% |Fastenal Co $34.03 -0.0% 2 S g ®LeR®RT B NSz AR
Discovery Hidg $16.79 52%  BiometInc $42.20 0.0%
Cognizant Tech $89.85  5.1% | Chiron Corp not be found  0.0% 1,480
Novartis (SFr) 70.10 4.9% Ericsson (SEK) 2420 -1.6% 1,460 1,540
DJ Stoxx Royal Bk of Sc.(€p  2159.00 3.7% | Telecom ltalia (€) 215 -14% 1,440 1,510
5 Carrefour (€) 5390 3.7% | ABNAMRO (§) 26.78 -0.8% 1.420
DaimlerChrysler (€ 5200  31%  UBS(SFr) 7040 -04% 1.400 1,480
Barclays (£p) 730.50 2.9% Deutsche Tel. (€) 1267 -0.3% 1,380 1,450
Volkswagen €94.1 3.5% |Infineon Tech. €113 -04% 1,360 1,420
DaimlerChrysler €520  3.1%  |Deutsche Tel. €127 -0.3% ST 3JI S S S8 a3 RS RS R B
DAX  Continental €934  28% Adidas-Salomon €54 02% oy SRR T gs§g”°@28®°8F
Deutsche Borse €158.5 2.2% Deutsche Bank €974 -0.0%
Linde €76.7 2.0% Schering €1026 0.0% .
Carrefour €539  37% |Lagardere Gr. €571 -1.3% DJ Stoxx 50 3830 Dby Stoxx Tech.
Vinci €1050  35%  |Thomson €139 -0.9% v 3,760
CAC40  Accor €67.5 2.8% TF1 €246 -08%
Credit Agr. €02 22% |CapGemini €22 -0.8% 3,690
AXA €314 1.9% Thales €378 -05% 3,620
Amvescap PLC £p590.0 #HODNOTA! Scot & Sth Enrgy £p1450.0 -1.1% 3,550
International Powe ~ £p376.5  6.9% Kelda Group £p882.0 -0.5% SIS =SS x 8> S 3R a8 =S =S =S 3 3B
FTSE 100 Partygaming £p358  51% |Brit Am Tobacco £p15630 -04% F S § O 8 R ® g < S Ss§°@2@R®g*¥
Reuters Group £p4395  4.1% | Reckitt Bencksr £p2538.0 -0.3% D D
Roval Bk of Scot £02159.0 3.7% National Grid £0752.0 -0.1%
Stredni a vychodni Evropa FTSE 100 6.410 6.920
6.3. 53.] 1den 1tyden 1mésic| rok 2007 6,310 6,740
Egis (HUF) 23,990 23,650 1.4% -0.0% -3.1% -8.5% 6,210 6.560
Gedeon Richter (HUF) 36,550 36,900 -0.9% -6.3% -7.8% -15.9%
Pliva (HRK) 805 805|  0.0% 0.1% 13%  -1.8% 6,110 6,380
Krka (SIT) 815 791 3.0% -4.7% -9.6% 4.4% 6,010 6,200
Eesti Telekom (Kr.) 8.10 7.90 2.5% 53%  -13.6% -3.6% sS993 R I
S N - ™M LW N~ 0 O % -~ - - L2l w ~ 0 O <
Matav (HUF) 934 925 1.0% 2.4% -6.8% 11.7% {29 A N & 2 8 -« N
Telecom Austria (€) 17.86 18.22 -2.0% -1.2% -14.5% -12.0%
TPSA (PLN) 22.6 22.8 -0.7% -3.5% -11.6% -8.0% -
BorsodChem (HUF) 2078 2970|  03%  13%  0.8%|  -0.2% CAC 40 5,650 WIG 85.200
Mol (HUF) 20,095 20,100 -0.0% -4.3% -2.0% -7.0% 5,550 53,400
oMV (€) 4190 4203  -03%  -0.2% 0.3%|  -25% 5.450 51,600
PKN Orlen (PLN) 44.0 42.5 3.4% -0.6% -8.8% -8.0%
Bank Austria Credit.(€) 13544 13590  -0.3% 1.1% 38%|  13.1% 5,350 49,800
Bank BPH (PLN) 898.0  880.0 2.0% 44%  -13.2% -3.1% 5250 48,000
BRE (PLN) 4050 4100 -1.2% -3.1% 2.1% 20.5% SIJIS ST T I sTd3d s 3d3
T T T o U~ © O T S T T 0w~ ©o o
OTP Bank (HUF) 7,980 8,000 -0.2% 2.7% -7.8% -8.8% ¥ S g - o « Q2 g - o N
Pekao (PLN) 230.0 226.0 1.8% -4.6% -12.5% 1.4%
Raiffeisen Intl. Bank (€) 102.0 100.9 1.1% -0.5% -13.9% -11.7%
Dnesni oéekavané udalosti Konsensus 24,400 1.910
/ 23,850 1189
1,790
BUX | | 23.300 1,730
22,750 1,670
c88s sS993 88889848
25y 28”8 Y gdag " SRCER

Dulezita upozornéni (tzv. ,,d
tviirce tohoto dokumentu — odboru Ekonomickych a strategickych analyz Ceské spofitelny www.csas.cz/analyza. Pfimy odkaz na dokument s dulezitymi upozornénimi je:
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